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The Board of Directors 
Uftech Group Berhad 
No.l0 8: 12, Jalan TPP5/S, 
Taman Perindustrian Puchong, 
47100 P uchong, 
Selangor, Malaysia. 

Date: 1 5 MAY 2025 
Our ref: BDO/ ANSK/LCL/kyz 

Dear Sirs, 

Tel: +604 222 0288 
Fax: +604222 0299 
www.bdo.my 

Sl-21-F, Menara SHL 
Jalan Sultan Ahmad Shah 
10050 Penang 
Malaysja 
SST No: P11-1809-32000112 

Reporting Accountants' Opinion on the Financial Information Contained in the 
Accountants' Report ("this Report") of Uftech Group Berhad ("Uftech" or "the 
Company") 

Opinion 

We have audited the financial information of Liftech Group Berhad and its combining 
entities/subsidiaries ("the Group"). The financial information comprises: 

(a) The combined statements of financial position as at 31 December 2022 and 31 
December 2023 of Liftech Group Berhad, Liftech Engineering (K.L) Sdn. Bhd., Liftech 
Engineering (PG) Sdn. Bhd., Liftech Engineering (Ipoh) Sdn. Bhd., Liftech Engineering 
Sdn. Bhd., Uftech Engineering (Borneo) Sdn. Bhd. and Liftech Crane 8: Safety Academy 
Sdn. Bhd. (formerly known as SK Crane Engineering Sdn. Bhd.) and combined 
statements of profit or loss and other comprehensive income, combined statements of 
changes in equity and combined statements of cash flows of Liftech Group Berhad, 
Liftech Engineering (K.L) Sdn. Bhd., Liftech Engineering (PG) Sdn. Bhd., Liftech 
Engineering (Ipoh) Sdn. Bhd., Liftech Engineering Sdn. Bhd., Liftech Engineering 
(Borneo) Sdn. Bhd. and Liftech Crane 8: Safety Academy Sdn. Bhd. (formerly known as 
SK Crane Engineering Sdn. Bhd.) for the financial years ended 31 December 2022 and 
31 December 2023; 

(b) The consolidated statements of financial position as at 31 December 2024 and 31 
December 2025 of the Group and consolidated statements of profit or loss and other 
comprehensive income, consolidated statements of changes in equity and consolidated 
statements of cash flows of the Group for the financial years ended 31 December 2024 
and 31 December 2025; and 

(c) Material accounting policies and other explanatory information, as set out in this report. 

This financial information has been prepared for inclusion in the prospectus of the Company 
("Prospectus") in connection with the admission of Liftech to the official List of Bursa 
Malaysia Securities Berhad ("Bursa Securities") and listing of and quotation for the entire 
enlarged issued share capital of the Company on the ACE Market of Bursa Securities ("the 
Listing"). This report is given for the purposes of complying with the ACE Market Listing 
Requirements of Bursa Securities ("Listing Requirements"), the Prospectus Guidelines issued 
by the Securities Commission Malaysia and for no other purpose. 

In our opinion, the financial information gives a true and fair view of the financial position 
of the Group as at 31 December 2022, 31 December 2023, 31 December 2024 and 31 
December 2025 and of their financial performance and cash flows for the financial years 
ended 31 December 2022, 31 December 2023, 31 December 2024 and 31 December 2025 in 
accordance with the Malaysian Financial Reporting Standards ("MFRSs") and IFRS Accounting 
Standards. 
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Basis for Opinion 

We conducted our audit in accordance with approved standards on auditing in Malaysia and 
International Standards on Auditing ("ISAs"). Our responsibilities under those standards are 
further described in the Reporting Accountants' Responsibilities for the Audit of the 
Financial Information section of our report. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Independence and Other Ethical Responsibilities 

We are independent of the Group in accordance with the By-Laws (on Professional Ethics, 
Conduct and Practice) of the Malaysian Institute of Accountants ("By-Laws") and the 
International Ethics Standards Board for Accountants' International Code of Ethics for 
Professional Accountants (including International Independence Standards) ("IESBA Code"), 
and we have fulfilled our other ethical responsibilities in accordance with the By-Laws and 
the IESBA Code. 

Directors' Responsibility for the Financial Information 

The Directors of the Company ("Directors") are responsible for the preparation of the 
financial information that give a true and fair view in accordance with MFRSs and IFRS 
Accounting Standards. The Directors are also responsible for such internal control as the 
Directors determine is necessary to enable the preparation of financial information that are 
free from material misstatement, whether due to fraud or error. 

In preparing the financial information, the Directors are responsible for assessing the ability 
of the Group to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Directors either 
intend to liquidate the Group or to cease operations, or have no realistic alternative but to 
do so. 

Reporting Accountants' Responsibilities for the Audit of the Financial Information 

Our objectives are to obtain reasonable assurance about whether the financial information 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
a report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with approved standards on auditing 
in Malaysia and ISAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial information. 

As part of an audit in accordance with approved standards on auditing in Malaysia and ISAs, 
we exercise professional judgement and maintain professional scepticism throughout the 
audit. We also: 

(a) Identify and assess the risks of material misstatement of the financial information, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control; 

2 
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Reporting Accountants' Responsibilities for the Audit of the Financial Information 
(continued) 

As part of an audit in accordance with approved standards on auditing in Malaysia and ISAs, 
we exercise professional judgement and maintain professional scepticism throughout the 
audit. We also: (continued) 

(b) Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the internal control of the Group; 

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Directors; 

(d) Conclude on the appropriateness of the Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of 
the Group to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our report to the related disclosures in 
the financial information or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our report. 
However, future events or conditions may cause the Group to cease to continue as a 
going concern; 

(e) Evaluate the overall presentation, structure and content of the financial information, 
including the disclosures, and whether the financial information represent the 
underlying transactions and events in a manner that achieves fair presentation; and 

(f) Plan and perform the group audit to obtain sufficient appropriate audit evidence 
regarding the financial information of the entities or business units within the Group 
as a basis for forming an opinion on the financial statements of the Group. We are 
responsible for the direction, supervision and review of the audit work performed for 
purposes of the group audit. We remain solely responsible for our audit opinion. 

We communicate with the Directors regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

3 
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Other Matter 

This report has been prepared solely to comply with Appendix 3B, Part A of the ACE Market 
Listing Requirements of Bursa Malaysia Securities Berhad and Chapter 10, Part II Division 1: 
Equity of the Prospectus Guidelines issued by the Securities Commission Malaysia and for 
inclusion in the Prospectus in connection with the Listing and for no other purposes. As such, 
this report should not be used for any other purpose without our prior written consent. We 
do not assume responsibility to any other person for the content of this report. 

B~~ 
Z01906000013 (LLP0018825-LCA) & AF OZ06 
Chartered Accountants 

Penang 
Dated: 1 fj 
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Ng Soe Kei 
02982/081Z027 J 
Chartered Accountant 
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STATEMENTS OF FINANCIAL POSITION 

Uttech Group Berhad 
Registration No. 202301002993 (1496912-A) 

Accountants' Report 

The combined statements of financial position as at 31 December 2022 and 31 December 2023 and 
consolidated statements of financial position as at 31 December 2024 and 31 December 2025 are set out 
below: 

2022 2023 2024 2025 
Note RM RM RM RM 

ASSETS 

Non-current assets 
Property, plant and 

equipment 5 7,815,620 15,546,382 17,476,194 25,093,370 
Right·of·use assets 6 3,801,505 4,141,386 5,399,027 8,740,122 
Investment properties 7 447,624 438,666 429,708 420,751 
Deferred tax assets 8 163,220 187,761 845,055 769,489 

12,227,969 20,314,195 24, 149,'J84 35,023,732 

Current assets 

Inventories 9 6,759,423 6,717,283 7,304,968 9,339,330 
Trade al1d other 

receivables 10 9,328,091 9,514,266 12,569,078 14,616,911 
Other investments 11 250,000 
Contract assets 12 1,643,883 1,781,168 2,492,182 5,090,472 
Current tax assets 153,332 40,292 120,367 589,432 
Cash and bank balances 13 3,517,227 7,585,056 11,070,046 7,773,031 

21,651,956 25,638,065 33,556,641 37,409,176 

TOTAL ASSETS 33,879,925 45,952,260 

EQUITY AND 
LIABILITIES 

Equity attributable to 
common controlling 
shareholders of the 
combining 
entities/equity 
holders of the 
Company 

Invested equity' 14(a) 4,570,010 4,570,010 
Share capital 14(b) 2 20,237,802 22,923,802 
Reserves 15 15,783,827 22,201,907 12,776,695 17,140,023 

TOTAL EQUITY 20,353,837 26,771,919 33,014,497 _40,063,825 

of ordinary shares 011 combined basis. 

5 
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STATEMENTS OF FlHANCIAL POSITION (continued) 

Uttech Group 8erhad 
Registration No_ 202301002993 (1496912-A) 

Accountants' Report 

The combined statements of financial position as at 31 December 2022 and 31 December 2023 and 
consolidated statements of financial position as at 31 December 2024 and 31 December 2025 are set out 
below: (continued) 

2022 2023 2024 2025 
Note RM RM RM RM 

LIABILITIES 

Non-current liabilities 

Borrowings 16 1,501,470 6,135,934 5,456,859 14,471,080 
Lease liabilities 17 540,258 606,876 1,206,106 995,619 
Deferred tax liabilities 8 67,801 142,855 

2,109,529 6,885,665 6,675,084 15,466,699 

Current liabilities 

Bo rrowin gs 16 852,545 1,198,290 522,515 2,864,345 
Lease liabilities 17 321,220 299,101 522,496 489,852 
Trade and other 

payables 18 8,450,324 8,453,080 11,315,442 7,411,998 
Contract liabilities 12 1,260,510 1,657,593 4,964,408 5,749,593 
Curreiit tax liabilities 531,960 686,612 692,183 386,596 

11,416,559 12,294,676 18,017,044 16,902,384 

TOTAL L1ABI LlTIES 13,526,088 19,180,341 24,692,128 32,369,083 

TOTAL EQUITY AND 
LlABI LlTIES 33,879,925 45,952,260 57,706,625 72,432,908 

[THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK] 
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1t' D. 

Uttech Group Berhad 
Registration No. 202301002993 (1496912-A) 

Accountants' Report 

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

The combined statements of profit or loss and other comprehensive income as at 31 December 2022 and 
31 December 2023 and consolidated statements of profit or loss and other comprehensive income as at 31 
December 2024 and 31 December 2025 are set out below: 

2022 2023 2024 2025 
Note RM RM RM RM 

Revenue 19 52,586,280 49,100,368 57,655,316 57,858,500 

Cost of sa les (38,129,922) (30,031,826) (34,432,772) (34,024,129) 

Gross profit 14,456,358 19,068,542 23,222,544 23,834,371 

Other operating income 20 846,071 838,121 714,356 941,094 

Administrative and distribution 
expenses (8,399,671 ) (9,433,698) (12,542,369) (13,453,871) 

Finance costs 21 (125,573) (133,642) (246,611 ) (449,394) 

Net gai ns / (losses) on 
impairment of financial assets (1,259,526) (2,092,979) (943,314) 

Profit before tax 6,877,684 9,079,797 9,054,941 9,928,886 

Tax expense 23 -11,448,403) (2,361,717) (2,472,353) (3,065,558) 

Profit for the financial years 5,429,281 6,718,080 6,582,588 6,863,328 

Other comprehensive income, 
net of tax 

Total comprehensive income for 
the financial years 5,429,281 6,718,080 6,58?,5tl8 6,86~,328 

Profit a ttri butable to common 
controlling shareholders of the 
combining entities/ 
equity holders of the Company 6,718,080 6,863,328 

Total comprehensive income, 
attributable to common 
controlling shareholders of the 
combining entities! 
equity holders of the Company 5,4Z~,281 6,718,080 6,582,588 6,863,328 

Earnings per ordinary share 
attributable to common 
controlling shareholders of the 
combining entities/ equity 
holders of the Company: 

24 

7 



Registration No. 202301002993 (1496912-A) Registration No. 202301002993 (1496912-A) 
 
13. ACCOUNTANTS’ REPORT (Cont’d) 
 

 

 

286

STATEMENTS OF CHANGES IN EQUITY 

Uttech Group Berhad 
Registration No. 202301002993 (1496912-A) 

Accountants' Report 

The combined statements of changes in equity for the financial years ended 31 December 2022 and 31 
December 2023 and consolidated statements of changes in equity for the financial years ended 31 
December 2024 and 31 December 2025 are set out below: 

Balance at 1 January 2022 

Issuance of ordinary shares 

Profit for the financial year 
Other comprehensive income, 

net of tax 

Total comprehensive income 

Transaction with common 
controUing shareholders of the 
combining entities: 

Note 

14 

Dividends paid 25 

Total transaction with common 
controUing shareholders ofthe 
combining entities 

Balance as at 31 December 2022 

Balance at 1 January 2023 

Issuance of ordinary shares 

Profit for the financial year 
Other comprehensive income, 

net of tax 

Total comprehensive income 

Transaction with common 
controlling shareholders of 
combining entities: 

14 

Dividends paid 25 

Total transaction with common 
controlling shareholders of 
the combining entities 

Balance as at 31 December 2023 

Invested 
equity 

RM 

4,070,010 

500,000 

4,570,010 

8 

Share 
capital 

RM 

2 

Retained 
earnings 

RM 

10,654,546 

5,429,281 

(300,000) 

15,783,827 

6,718,080 

Total 
equity 

RM 

14,724,556 

500,000 

5,429,281 

(300,000) 

20,353,837 

2. 

6,718,080 

____ ~(.3~O~0,_OO_0~) __ ~(3_0~0,_00_0~) 
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STATEMENTS OF CHANGES IN EQUITY (continued) 

Uttech Group Berhod 
Registration No. 202301002993 (1496912-A) 

Accountants' Report 

The combined statements of changes in equity for the financial years ended 31 December 2022 and 31 December zon and consolidated statements of 
changes in equity for the financial years ended 31 December 2024 and 31 December 2025 are set out below: (continued) 

Note 

Balance at 1 January 2024 

Proflt forthe financial year 
Other comprehensive income, net of tax 

Total comprehensive income 

Transactions with equity holders of the Company: 
Issuance of ordinary shares for cash 14(b) 
Effecls of acquisition of subsidiaries in business 
combinations under common control 

Elimination of issued share capital of the subsidiary 
acquired via cash consideration 4(b)(vi) 

DiVidends paid by subsidiary prior business combinations 25 

Total transactions with equity holders of the Company 

Balance as at 31 December 2024 

Invested 
equity 

RM 

4,570,010 

Share 
capital 

RM 

2 

Merger 
reServe 

RM 

'---~-.. ~--.. ---

(4,570,000) 

(10) 

-~---,-~--. 

20,227,800 (15,657,800) 

Retained 
earnings 

RM 

22,201,907 

6,582,588 

Total 
equity 

RM 

26,771,919 

6,582,588 

(4,570,010)_ 20,Z37,80Q~657,800) Q.~.o,OOO) ___ .J:340,010) 

!3,014,j-".' 

9 
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STATEMENTS OF CHANGES IN EQUITY (continued) 

uttech Group Berhad 
Registration No. 202301002993 (1496912-A) 

Accountants' Report 

The combined statements of changes in equity for the financial years ended 31 December Z022 and 31 December 2023 and consolidated statements of 
changes in equity for the financial years ended :l1 December 2024 and 31 December 2025 are set out below: (continued) 

Share Merger Retained Total 
capital reserve earnings equity 

Note RM RM RM RM 

Balance at 1 January 2025 20,237,802 (15,657,800) 28,434,495 33,014,497 

Profit for the financial year 
Other comprehensive income, net of tax 

Total comprehensive income 6,863.328 6,863.328 

Transactions with eq uity holders of the Company: 
Issuance of ordinary shares 
- for cash 14(c)(i) 686,000 
- by way of capitalisation of amounts owing to Directors 14(c)(ii) 2,000,000 2,000,000 
Dividends paid 25 If, 500 , 000) 

Total transactions with equity holders of the Company 2,686,000 (2,500,000) 186,000 

Balance as at 31 December 2025 40,063,825 

[THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK] 
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STATEMENTS OF CASH FLOWS 

uttech Group Berhad 
Registration No_ 202301002993 (1496912-A) 

Accountants' Report 

The combined statements of cash flows for the financial years ended 31 December 2022 and 31 December 
2023 and consolidated statements of cash flows for the financial years ended 31 December 2024 and 31 
December 2025 are set out below: 

2022 2023 2024 2025 
Note RM RM RM RM 

CASH FLOWS FROM OPERATING 
ACTIVITIES 

Profit before tax 6,877,684 9,079,797 9,054,941 9,928,886 
Adjustments for: 
Amortisation of right-of-use 6 

assets 472,587 343,041 613,106 735,310 
Bad debts recovered 20 (5,070) 
Bad debts written off 147,221 1,600 
Depreciation of: 

- property, plant and equi pment 5 513,868 489,487 610,298 932,878 
- investment properties 7 8,958 8,958 8,958 8,957 

Gain on disposal of: 
- property, plant and equipment 20 (66,898) (234,999) (113,196) (76,999) 
- other investments 20 (3,839) 

Gain on early lease termination 17(c) (26) (1,247) (318) 
Net (gains)/losses on impairment 

of trade receivables (100,499) 1,259,526 2,092,979 943,314 
Property, plant and equipment 

written off 13,022 5,695 17,582 
Interest expense 123,756 132,416 244,642 449,394 
Interest income 20 (14,966) (76,209) (114,504) (165,538) 
Impairment loss in right-of-use 

assets 6 54,462 
Unrealised (gain)/loss on foreign 

exchange (2,830) 43,575 15,455 (62,209) 

Operating profit before changes 
in working capital 7,958,881 11,049,679 12,471,589 12,712,857 

Changes in working capital: 
Inventories (1,780,462) 42,140 (587,685) (2,034,362) 
Trade and other receivables (4,203,036) (1,433,465) (5,157,098) (2,996,517) 
Trade and other payables 1,635,299 (47,011) 2,876,508 (1,842,201 ) 
Contract assets (647,945) (137,285) (711,014) (2,598,290) 
Contract liabilities (228,636) 397,083 3,306,815 785,185 

Cash generated from 
operations 2,734,101 9,871,141 12,199,115 4,026,672 

I nterest received 14,966 76,209 114,504 165,538 
Tax refunded 23,573 159,818 
Tax paid (1,665,183) (2,067,085) (3,355,181 ) (3,936,581 ) 

Net cash from operating activities 1,083,884 7,903,838 8,958,438 415,447 

11 
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STATEMENTS OF CASH FLOWS (continued) 

uttech Group Berhad 
Registration No. 202301002993 (1496912-A) 

Accountants' Report 

The combined statements of cash flows for the financial years ended 31 December 2022 and 31 December 
2023 and consolidated statements of cash flows for the financial years ended 31 December 2024 and 31 
December 2025 are set out below: (continued) 

CASH FLOWS FROM INVESTING 
ACTIVITIES 

Proceeds from disposal of: 
- property, plant and equipment 
- other investments 

Purchase of: 

Note 

- property, plant and equipment 5 
- right-of-use assets 6(e) 

Purchase of other investments 
Net changes in deposits with 

maturity period more than 
three (3) months 

Net cash used in investing 
activities 

CASH FLOWS FROM FINANCING 
ACTIVITIES 

Dividends paid 25 
Interest paid 
Drawndown of term loans 
Repayment of: 
- term loans 
- lease liabilities 17 

Acquisition of subsidiary satisfied 
via cash consideration 4(b)(vi) 

Proceeds from issuance of ordinary 14 
shares 

Net cash (used in)/from financing 
activities 

Net (decrease) /increase in cash 
and cash equivalents 

Effects of exchange rate changes 
on cash and cash equivalents 

Cash and cash equivalents at 
beginning of financial years 

.. _---._.~ Cash and cash equivalents at 
. 0_' end offinancial years 13(c) 

2022 
RM 

69,000 

(728,090) 
(95,202) 
(50,000) 

2023 
RM 

235,000 
253,839 

(8,233,263) 
(289,582) 

(2,307,107) 

(804,292) (10,341,113) 

(300,000) 
(15,726) 

(309,711 ) 
(536,330) 

500,000 

(661,767) 

(382,175) 

11,279 

3,207,241 

2,836,345 

12 

(300,000) 
(33,640) 

5,510,677 

(657,313) 
(382,747) 

2 

4,136,979 

1,699,704 

(974) 

2,836,345 

4,535,075 

2024 
RM 

113,200 

(2,545,805) 
(689,140) 

(1,934,021) 

2025 
RM 

77,000 

(8,230,571 ) 
(3,970,114) 

1,420,556 

(5,055,766) (10,703,129) 

(350,000) 
(11,604) 

21,554 

(797,482) 
(481,287) 

(10) 

10,000 

(1,608,829) 

2,293,843 

4,535,075 

6,828,918 

(2,500,000) 
(30,807) 

9,758,865 

(834,235) 
(780,740) 

686,000 

6,299,083 

(3,988,599) 

4,736 

6,828,918 

2,845,055 
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STATEMENTS OF CASH FLOWS (continued) 

Uttech Group Berhod 
Registration No. 202301002993 (1496912-A) 

Accountants' Report 

Reconciliation of Liabilities Arising from Financing Activities 

Lease 
liabilities 
(Note 17) 

RM 
Audited 

Balance as at 1 January 2022 1,158,877 
Cash flows (536,330) 
Non-cash flows: 
. Additions 195,000 
- Unwinding of interest 43,931 

Balance as at 31 December 2022 861,478 

Balance as at 1 January 2023 861,478 
Cash flows 
- Drawdown 
- Repayment (382,747) 
Non·cash flows: 
- Additions 394,023 
- Early termination (700) 
- Unwinding of interest 33,923 

Balance as at 31 December 2023 905,977 

Balance as at 1 January 2024 905,977 
Cash flows 
- Drawdown 
- Repayment (481,287) 
Non·cash flows: 
- Additions 1,249,628 
- Early termination (15,838) 
- Lease modification 1,036 
- Unwinding of interest 69,086 

Balance as at 31 December 2024 1,728,602 

Balance as at 1 January 2025 1,728,602 
Cash flows 
- Drawdown 
- Repayment (780,740) 
Non·cash flows: 
- Additions of right-of-use assets 467,194 
. Early termination (24,155) 
- Unwinding of interest 94,570 

Balance as at 31 December 2025 1,485,471 

[THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK] 

13 

Term 
loans 

(Note 16) 
RM 

1,918,745 
(309,711) 

64,099 

1,673,133 

1,673,133 

5,510,677 
(657,313) 

64,853 

6,591,350 

6,591,350 

21,554 
(797,482) 

163,952 

5,979,374 

5,979,374 

9,758,865 
(834,235) 

324,017 

15,228,021 
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uttech Group Berhad 
Registration No. 202301002993 (1496912-A) 

Accountants' Report 

NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022, 31 DECEMBER 2023, 31 DECEMBER 2024 AND 31 DECEMBER 2025 

L CORPORATE INFORMATION 

The Company was incorporated in Malaysia under the Companies Act 2016 on 27 January 2023 as a 
private limited liability company under the name Liftech Group Sdn. Bhd .. On 17 September 2025, 
the Company converted its legal form to a public limited liability company, and assumed its current 
name, Liftech Group Berhad. 

The registered office of the Company is located at 12th Floor, Menara Symphony No.5, Jalan Prof. 
Khoo Kay Kim, Seksyen 13, 46200 Petaling Jaya Selangor. 

The principal place of business of the Company is located at 10 a 12, Jalan TPP 5/8, Taman 
Perindustrian Puchong, Seksyen 5,47100 Puchong, Selangor. 

2. PRINCIPAL ACTIVITIES 

The principal activity of the Company is investment holding. The principal activities of the 
subsidiaries are mainly involved in design, manufacturing, installation, commissioning, maintenance, 
repair and other related services of industrial lifting and handling equipment, as well as trading of 
components, accessories and other industrial lifting and handling equipment. Further details of the 
subsidiaries are disclosed in Note 4 to the financial statements. 

3. BASIS OF PREPARATION 

The Accountants' Report comprises the combined financial statements for the financial years ended 
("FYE(s)") 31 December 2022 and 31 December 2023 and consolidated financial statements for the 
financial years ended 31 December 2024 and 31 December 2025. The combined/consolidated 
financial statements are prepared solely for inclusion in the Prospectus of the Company in 
connection with the Listing. 

The combined/consolidated financial statements of the Group are prepared using the audited 
financial statements of the respective companies within the Group for the relevant financial years 
are as follows: 

Company Relevant Financial PeriodlYears Auditors 

Liftech Group Berhad For the financial period from 27 
January 2023 (Date of 
Incorporation) to 31 December 
2023 BDO PLT 

FYE 31 December 2024 BDO PLT 
FYE 31 December 2025 BDO PLT 

Liftech Engineering (K. L) FYE 31 December 2022 BDO PLT 
Sdn. Bhd. ("LTKL") FYE 31 Decem ber 2023 BDO PLT 

FYE 31 December 2024 BDO PLT 
FYE 31 December 2025 BDO PLT 

Liftech Engineering Sdn. FYE 31 December 2022 BDO PLT 
Bhd. ("LTJB") FYE 31 December 2023 BDO PLT 

FYE 31 December 2024 BDO PLT 
FYE 31 December 2025 BDO PLT 

Liftech Engineering (PG) Sdn. FYE 31 December 2022 BDO PLT 
Bhd. ("LTPG") FYE 31 Decem ber 2023 BDO PLT 

FYE 31 December 2024 BDO PLT 
FYE 31 December 2025 BDO PLT 

14 
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NOTES TO THE FINANCIAL STATEMENTS 

Uttech Group 8erhad 
Registration No. 202301002993 (1496912·A) 

Accoun tan ts' Report 

31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

3. BASIS OF PREPARATION (continued) 

The combined/consolidated financial statements of the Group are prepared using the audited 
financial statements of the respective companies within the Group for the relevant financial years 
are as follows: (continued) 

Company Relevant Financial PeriodlYears Auditors 
Uftech Engineering (Ipoh) FYE 31 December 2022 BDO PLT 

Sdn. Bhd. (ULTIP") FYE 31 December 2023 BDO PlT 
FYE 31 December 2024 BDO PLT 
FYE 31 December 2025 BDO PlT 

Liftech Crane ft Safety FYE 31 December 2022 BDO PLT 
Academy Sdn. Bhd. (UlT FYE 31 Decem ber 2023 BDO PLT 
Crane")' (formerly known FYE 31 December 2024 BDO PlT 
as SK Crane Engineering FYE 31 December 2025 BDO PLT 
Sdn. Bhd.) 

Liftech Engineering (Borneo) FYE 31 December 2022 WTC ft Associates 
Sdn. Bhd. FYE 31 December 2023 BDO PLT 

FYE 31 December 2024 BOO PLT 
FYE 31 December 2025 BDO PLT 

The audited financial statements of the respective companies within the Group for the Relevant 
Financial Years reported above were not subject to any qualification, modification or disclaimer. 

The financial statements of the Group have been prepared in accordance with Malaysian Financial 
Reporting Standards (UMFRSs") and IFRS Accounting Standards. 

The accounting policies adopted are consistent with those of the previous financial years except for 
the effects of adoption of new Amendments to MFRSs during the financial year. The new 
Amendments to MFRSs adopted during the financial year is disclosed in Note 33.1 to the consolidated 
financial statements. 

All information, including the financial information, have been extracted from the audited financial 
statements of the Group during the relevant reporting periods. 

3.1 Combined financial statements for the financial years ended 31 December 2022 and 31 
December 2023 

The combined financial statements for the financial years ended 31 December 2022 and 31 
December 2023 consist of the financial statements of the combining entities as disclosed in Note 4 
to the financial statements, which were under common control throughout the financial years under 
review by virtue of common controlling shareholder namely, Mr. Ng Sea Kai being the principal 
Director, principal shareholder and promoter of the combining entities. 

The financial information to this Report is based on the respective audited financial statements of 
the combining entities with applicable appropriate adjustments and reclassifications made for the 
purpose of this Report. 

15 
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NOTES TO THE FINANCIAL STATEMENTS 

Uttech Group Berhad 
Registration No. 202301002993 (1496912-A) 

Accountants' Report 

31 DECEMBER 2022, 31 DECEMBER 2023, 31 DECEMBER 2024 AND 31 DECEMBER 2025 

3. BASIS OF PREPARATION (continued) 

3.1 Combined financial statements for the financial years ended 31 December 2022 and 31 
December 2023 (continued) 

The combined financial statements consist of the financial statements of combining entities, which 
are prepared in accordance with MFRSs, IFRS Accounting Standards and based on the Guidance Note 
on "Combined Financial Statements" issued by the Malaysian Institute of Accountants in relation to 
the Listing. 

Entities under common control are entities which are ultimately controlled by the same parties and 
that control is not transitory. Control exists when the same parties have, as a result of contractual 
agreements, ultimate collective power to govern the financial and operating policies of each of the 
combining entities so as to obtain benefits from their actiVities, and that ultimate collective power 
is not tranSitory. The financial statements of commonly controlled entities are included in the 
combined financial statements from the day that control commences until the date that control 
ceases. 

The financial information as presented in the combined financial statements for the financial years 
ended 31 December 2022 and 31 December 2023 may not correspond with the consolidated financial 
statements of the Group, after incorporating! effecting the relevant acqUisitions as the combined 
financial statements reflect business combination under common control for the purpose of the 
Listing. Consequently, such financial information from the combined financial statements does not 
purport to predict the financial positions, results of operations and cash flows of the combining 
entities. 

The combining entities has conSistently applied the same accounting policies in its opening MFRS 
combined statements of financial position as at 1 January 2022 and throughout all financial years 
presented, as if these policies had always been in effect. 

3.2 Consolidated financial statements for the financial years ended 31 December 2024 and 31 
December 2025 

The consolidated financial statements of the Group have been prepared in accordance with MFRSs 
and IFRS Accounting Standards. 

During the financial year ended 31 December 2024, the Group applied merger method of accounting 
on a retrospective basis arising from the acquisition of the entire equity interest of L TKL, L T JB, 
L TPG, L TIP, L T Crane and LTBN by the Company in business combinations under common control. 

16 
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NOTES TO THE FINANCIAL STATEMENTS 

uttech Group Berhad 
Registration No. 202301002993 (1496912·A) 

Accountants' Report 

31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

3. BASIS OF PREPARATION (continued) 

3.2 Consolidated financial statements for the financial years ended 31 December 2024 and 31 
December 2025 (continued) 

The following accounting treatment had been applied in the consolidated financial statements 
arising from the business combinations under common control: 

(a) Assets and liabilities of LTKL, LTJB, LTPG, LTIP, LT Crane and LTBN are recognised and 
measured at their pre·business combinations carrying amounts without restatement to fair 
value; 

(b) Retained earnings of the Group as at 1 January 2024 are those of the Company, LTKL, LTJB, 
LTPG, LTIP, LT Crane and LTBN; 

(c) Share capital as at 1 January 2024 reflects the share capital of the Company, LTKL, LT JB, 
LTPG, LTIP, LT Crane and LTBN; and 

(d) The statements of financial position as at 31 December 2024 represent the financial position 
of the Group after reflecting the effects of the acquisitions during the financial year. 

3.3 Basis of measurement 

The combined/consolidated financial statements have been prepared under the historical cost basis 
unless otherwise stated in the financial statements. 

3.4 Functional and presentation currency 

These financial statements are presented in Ringgit Malaysia ("RM"), which is the Group's functional 
currency. 

3.5 Use of estimates and judgements 

The preparation of financial statements in conformity with MFRSs requires management to make 
judgements, estimates and assumptions that affect the application of accounting policies and the 
reported amounts of assets, liabilities, income and expenses. Actual results may differ from these 
estimates. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimates are revised and in any future periods 
affected. 

There are no significant areas of estimation uncertainty and critical judgements in applying 
accounting policies that have significant effect on the amounts recognised in the financial 
statements other than those disclosed in Notes 10 for measurement of impairment losses of trade 
receivables. 

17 
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NOTES TO THE FINANCIAL STATEMENTS 

Uttech Group Berhad 
Registration No. 202301002993 (1496912-A) 

Accountants' Report 

31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

4. LIST OF COMBINING ENTITIES/SUBSIDIARIES 

(a) Details of combining entities!subsidiaries are as follows: 

I 

Effective interest in equity 
Principal 
place of 

business! 2022 2023 2024 2025 
Name of Country of 
company incorporation % % % % Principal activities 

Uftech Malaysia 100 100 100 100 Design, manufacturing, 
Engineering installation and commissioning 
(K.L) Sdn. of industrial lifting and 
Bhd. handling equipment; 
("LTKL") Maintenance, repair and other 

related services; and 
Trading of components, 

accessories and other 
industrial lifting and handling 
equipment 

Uftech Malaysia 100 100 100 100 Maintenance, repair and other 
Engineering related services, as well as 
(PG) Sdn. trading of components, 
Bhd. accessories and other 
("LTPG") industrial lifting and handling 

equipment 
Uftech Malaysia 100 100 100 100 

Engineering 
(lpoh) Sdn. 
Bhd. 
("LTIP") 

Uftech Malaysia 100 100 100 100 
Engineering 
Sdn_ Bhd. 
("LTJB") 

Uftech Malaysia 100 100 100 100 
Engineering 
(Borneo) 
Sdn. Bhd. 
('UBN") 

Uftech Crane Malaysia 100 100 100 100 Dormant (previously involved in 
&. Safety crane and mechanical 
Academy engineering work) 
Sdn. Bhd. 
("LT Crane") 
(formerly 
known as SK 
Crane 
Engineering 
Sdn. Bhd.) 

I 

18 
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NOTES TO THE FINANCIAL STATEMENTS 

uttech Group Berhad 
Registration No. 202301002993 (1496912-A) 

Accountants' Report 

31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

4. LIST OF COMBINING ENTITIES/SUBSIDIARIES (continued) 

(b) Changes in shareholdings in subsidiaries: 

(i) As of 13 March 2025, the Company acquired additional 99,990 ordinary shares at an issue 
price of RM1 each in LTBN, for a total cash consideration of RM99,990. 

As of 5 June 2025, the Company acquired additional 100,000 ordinary shares at an issue 
price of RM1 each in LTBN, for a total cash consideration of RM100,000. 

As of 22 September 2025, the Company acquired additional 50,000 ordinary shares at an 
issue price of RM1 each in LTBN, for a total cash consideration of RM50,OOO. 

There are no changes to the percentage of shareholding of the Group on the subsidiary 
arising from the additional investments. 

(Ii) As of 15 May 2024, the Company has entered into a share sale agreement to acquire entire 
issued share capital of LTKL, for a purchase consideration of RM10,974,000 which was 
satisfied via the issuance of 109,740,000 new ordinary shares in the capital ofthe Company 
at an issue price of RMO.10 per share. The acquisition was completed on 30 October 2024. 
Following this, the Company regards LTKL as its wholly owned subsidiary. 

(iii) As of 15 May 2024, the Company has entered into a share sale agreement to acquire entire 
issued share capital of LTPG, for a purchase consideration of RM2,070,000 which was 
satisfied via the issuance of 20,700,000 new ordinary shares in the capital of the Company 
at an issue price of RMO. 1 ° per share. The acquisition was completed on 30 October 2024. 
Following this, the Company regards LTPG as its wholly owned subsidiary. 

(iv) As of 15 May 2024, the Company has entered into a share sale agreement to acquire entire 
issued share capital of LTIP, for a purchase consideration of RM4,155,000 which was 
satisfied via the issuance of 41 ,550,000 new ordinary shares in the capital of the Company 
at an issue price of RMO.10 per share. The acquisition was completed on 30 October 2024. 
FollOwing this, the Company regards LTIP as its wholly owned subsidiary. 

(v) As of 15 May 2024, the Company has entered into a share sale agreement to acquire entire 
issued share capital of LT JS, for a purchase consideration of RM2,850,000 which was 
satisfied via the issuance of 28,500,000 new ordinary shares in the capital of the Company 
at an issue price of RMO.10 per share. The acquisition was completed on 30 October 2024. 
Following this, the Company regards LTJB as its wholly owned subsidiary. 

(vi) As of 5 June 2024, the Company has entered into a share sale agreement to acquire entire 
issued share capital of LTBN, for a purchase consideration of RM10 which was satisfied via 
cash consideration. The acquisition was completed on 25 November 2024. Following this, 
the Company regards LTBN as its wholly owned subsidiary. 

(vii) As of 15 May 2024, the Company has entered into a share sale agreement to acquire 10% 
issued share capital of LT Crane, for a purchase consideration of RM178,800 which was 
satisfied via the issuance of 1,788,000 new ordinary shares in the capital of the Company 
at an issue price of RMO.l ° per share. 

As of 1 August 2024, the Company acquired 90% issued share capital of LT Crane from LTKL, 
LTIP and LTPG, for total purchase consideration of RM1,440,000 which was satisfied via 
the capitalisation of amounts owing by subsidiaries arising from dividends distribution. 
Upon completion of shares transfer, LT Crane became a 90% owned subsidiary of the Group 
on the same date. 

Upon completion of the above share sale agreement, the Company regards LT Crane as 
wholly-owned subsidiary of the Group on 30 October 2024. 

19 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

5. PROPERTY, PLANT AND EQUIPMENT 

Balance as at 

1.1.2022 

Cost RM 

Freehold land 603,417 

Buildings and renovation 8,313,365 

Computer and printer 381,821 

Furniture and fittings 303,302 

Signboard 18,536 

Office equipment 169,583 

Motor vehicles 2,038,417 

Machineries 1,046,247 

Factory equipment 334,700 

Tools and equipment 3,558 

fire extinguisher 390 
Capital work·in·progress 

20 

Additions 

RM 

194,716 

108,460 
640 

2,650 
164,490 

8,120 

8,500 

240,514 

Uttech Group Berhad 
Registration No. 202301002993 (1496912·A) 

Accountants' Report 

Transfer from 
right-of-use assetsA 

(Nate 6) 

RM 

827,206 

Disposals 

RM 

(182,636) 

Balance as at 
31.12.2022 

RM 

603,417 
8,508,081 

490,281 
303,942 

18,536 
172,233 

2,847,477 
1,054,367 

334,700 
12,058 

390 
240,514 

728,090 827,206 (182.,636) 14,585,996 



Registration No. 202301002993 (1496912-A) Registration No. 202301002993 (1496912-A) 
 
13. ACCOUNTANTS’ REPORT (Cont’d) 
 

 

 

Registration No. 202301002993 (1496912-A) 
 
13. ACCOUNTANTS’ REPORT (Cont’d) 
 

 

 

299

NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022, 31 DECEMBER 2023, 31 DECEMBER 2024 AND 31 DECEMBER 2025 

5. PROPERTY, PLANT AND EQUIPMENT (continued) 

Accumulated depreciation 

Buildings and renovation 
Computer and printer 
Furniture and fittings 
Signboard 
Office equipment 
Motor vehicles 
Machineries 
Factory equipment 
Tools and equipment 
Fire extinguisher 

Balance as at 
1.1 ,2022 

RM 

2,070,793 

289,762 

227,362 
11,823 

116,235 

1,818,441 

750,444 

321,034 

3,558 
388 

5,609,840 

21 

Depreciation 
charge 

RM 

225,213 

41,826 

17,073 
1,438 

10,557 

108,227 

105,447 

3,450 

637 

">11 RhR - . - , -

Uttech Group Berhad 
Registration No. 202301002993 (1496912-A) 

Accountants' Report 

Transfer from 
right-af-use assets' 

(Note 6) 

RM 

827,202 

Disposals 
RM 

(180,534) 

(180,534) 

Balance as at 
31.12.2022 

RM 

2,296,006 

331,588 

244,435 

13,261 

126,792 

2,573,336 

855,891 

324,484 
4,195 

388 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023, 31 DECEMBER 2024 AND 31 DECEMBER 2025 

5. PROPERTY, PLANT AND EQUIPMENT (continued) 

Freehold land 
Buildings and renovation 
Computer and plinter 

Furniture and fittings 
Signboard 
Office equipment 
Motor vehicles 
Machineries 
Factory equipment 
Tools and equipment 
Fire extinguisher 
Capital work-In-progress 

22 

Uttech Group Berhad 
Registration No. 202301002993 (1496912-A) 

Accountants' Report 

[--------------- Balance as at 31.12.2022 ---------------] 
Accumulated Carrying 

Cost depreciation amount 
RM RM RM 

603,417 603,417 

8,508,081 (2,296,006) 6,212,075 

490,281 (331,588) 158,693 

303,942 (244,435) 59,507 
18,536 (13,261 ) 5,275 

172,233 (126,792) 45,441 
2,847,477 (2,573,336) 274,141 

1,054,367 (855,891 ) 198,476 

334,700 (324,484) 10,216 

12,058 (4,195) 7,863 

390 (388) 2 
240,514 240,514 --.-- _ .. _---

14,585,996 (6,770,376) 7,815,620 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

5. PROPERTY, PLANT AND EQUIPMENT (continued) 

Balance as at 
1.1.2023 Additions 

Cost RM RM 

Freehold land 603,417 

Buildings and renovation 8,508,081 482,873 

Computer and printer 490,281 108,206 

Furniture and fittings 303,942 110,620 

Signboard 18,536 

Office equipment 172,233 1,520 

Motor vehicles 2,847,477 52,000 

Machineries 1,054,367 40,600 

Factory equipment 334,700 38,000 

Tools ~nd equipment 12,058 

Fire extinguisher 390 

Capital work-in-progress 

14,585,996 

23 

Transfer from 
right-of-use assets A 

(Note 6) 
RM 

1,345,848 

Group Berhad 
Registration No. 202301002993 (1496912-A) 

Accountants' Report 

Balance as at 
Written off Disposals 31.12.2023 

RM RM RM 

603,417 
(29,358) 8,961,596 

(149,602) 448,885 
(178,286) 236,276 

(4,161 ) 14,375 
(43,095) 130,658 

(646,228) 3,599,097 
(96,884) 998,083 

372,700 
(3,560) 8,498 

390 
7,639,958 

(646,228) 23,013,933 
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NOTES TO THE fiNANCIAL STATEMENTS 
31 DECEMBER 202,2,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

5. PROPERTY, PLANT AND EQUIPMENT (continued) 

Balance as at Depreciation 
1.1.2023 charge 

Accumu lated depreciation RM RM 

Buildings and renovation 2,296,006 258,612 

Computer and printer 331,588 68,843 

Furniture and fittings 244,435 16,969 

Signboard 13,261 1,322 

Office equipment 126,792 10,238 

Motor vehicles 2,573,336 94,483 

Machineries 855,891 34,570 

factory equipment 324,484 3,599 

Toots and equipment 4,195 851 

Fire extinguisher 388 --_._----

6,770,376 489,487 

24 

Transfer from 
right-of· use assetsA 

(Note 6) 
RM 

1,345,839 

1,345,839 

Uttech Group Berhad 
Registration No. 202301002993 (1496912·A) 

Accountants' Report 

Balance as at 
Written off Disposals 31.12.2023 

RM RM RM 

(29,350) 2,525,268 
(144,970) 255,461 
(170,896) 90,508 

(4,160) 10,423 
(42,720) 94,310 

(646,22.7) 3,367,431 
(96,268) 794,193 

328,083 
(3,560) 1,486 

388 

(491,924) (646,227) 7,467,551 
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NOTES TO TIlE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

5. PROPERTY, PLANT AND EQUIPMENT (continued) 

Freehold land 
Buildings and renovation 
Computer and printer 
Furniture and fittings 
Signboard 
Office equipment 
Motor vehicles 
Machineries 
Factory equipment 
Tools and equipment 
Fire extinguisher 
Capital work·in-progress 

25 

uttech Group Berhad 
Registration No. 202301002993 (1496912-A) 

Accountants' Report 

[--••..•..•...•• Balance as at 31.12.2023 ••••••••••••.•• ] 
Accumulated Carrying 

Cost depreciation amount 
RM RM RM 

603,417 
8,961,596 

448,885 
236,276 

14,375 
130,658 

3,599,097 
998,083 
372,700 

8,498 

390 
7,639,958 

(2,525,268) 

(255,461 ) 

(90,508) 

(10,423) 
(94,310) 

(3,367,431 ) 

(794,193) 
(328,083) 

(1,486) 

(388) 

-------

603,417 
6,436,328 

193,424 
145,768 

3,952 
36,348 

231,666 
203,890 

44,617 
7,012 

2 

7,639,958 

15,546,!"~_ 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2014 AND 31 DECEMBER 2025 

5. PROPERTY, PLANT AND EQUIPMENT (continued) 

Transfer from 
Balance as at right-of-use assetsA 

1.1.2024 Additions (Hote 6) 
Cost RM RM RM 

Freehold land 603,417 

Buildings and renovation 8,961,596 792,984 

Computer and plinter 448,885 122,091 

Furniture and fittings 236,276 14,246 

Signboard 14,375 

Office equipment 130,658 15,287 

Motor vehicles 3,599,097 373,100 330,586 

Machineries 998,083 70,535 

Factory equipment 372,700 33,465 

Tools and equipment 8,498 

Fire extinguisher 390 

Capital work-in-progress 7,639,958 1,124,097 

23,013,933 330,586 

26 

Reclassification 
RM 

8,764,055 

(8,764,055) 

Uttech Group Berhod 
Registration No. 202301002993 (1496912-A) 

Accountants' Report 

Balance as at 
Written off Disposals 31.12.2024 

RM RM RM 

603,417 

18,518,635 
(32,179) 538,797 

(20,657) 229,865 

14,375 

(10,386) 135,559 

(505,213) 3,797,570 
(63,181) 1,005,437 

406,165 

8,498 
(390) 

.,-----
(126,793) _.1505,213) 25,258,318 .. 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2013,31 DECEMBER 2024 AND 31 DECEMBER 2025 

5. PROPERTY, PLANT AND EQUIPMENT (continued) 

Balance as at Depreciation 
1.1.2024 charge 

Accumulated depreciation RM RM 

Buildings and renovation 2,525,268 361,627 

Computer and printer 255,461 62,176 

Furniture and fittings 90,508 19,895 

Signboard 10,423 1,552 

Office equipment 94,310 9,125 

Motor vehicles 3,367,431 109,576 

Machineries 794,193 38,506 

Factory equipment 328,083 6,989 

Tools and equipment 1,486 850 

Fire extinguisher 388 2 

7,467,551 610,298 
.",."'=::: 

27 

Transfer from 
right-of-use assets' 

(Note 6) 
RM 

330,582 

330,582 

Uttech Group Berhad 
Registration No. 202301002993 (1496912-A) 

Accountants' Report 

Balance as at 
Written off Disposals 31.12.2024 

RM RM RM 

2,886,895 

(31,261) 286,376 

(20,266) 90,137 
11,975 

(10,379) 93,056 
(505,209) 3,302,380 

(58,802) 773,897 
335,072 

2,336 

(12'1,098) (505,209) 7,782,124 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

5. PROPERTY, PLANT AND EQUIPMENT (continued) 

Freehold land 
Buildings and renovation 

Computer and printer 

Furniture and fittings 

Office equipment 

Motor vehicles 

Machineries 

Factory equipment 

Tools and equipment 

28 

Uttech Group Berhad 
Registrotion No. 202301002993 (1496912·A) 

Accountants' Report 

[.---•• -.-.-••••• - Balance as at 31.12.2024 •••••••••••••••• ] 
Accumulated Carrying 

Cost depreciation amount 
RM RM RM 

603,417 603,417 
18,518,635 (2,886,895) 15,631,740 

538,797 (286,376) 252,421 

229,865 (90,137) 139,72.8 
14,375 (11,975) 2,400 

135,559 (93,056) 42,503 

3,797,570 (3,302,380) 495,190 

1,005,437 (773,897) 231,540 

406,165 (335,072) 71,093 

8,498 (2,336) 6,162 -_ .. _----

25,258,318 17,476,194 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER LOB, 31 DECEMBER 2024 AND 31 DECEMBER 2025 

5. PROPERTY, PLANT AND EQUIPMENT 

Balance as at 
1.1.2025 Additions 

Cost RM RM 

Freehold land 603,417 

Buildings and renovation 18,518,635 7,617,439 

Computer and printer 538,797 91,769 

Furniture and fittings 229,865 17,665 

14,375 

Office equipment 135,559 13,838 

Motor vehicles 3,797,570 142,664 

Machineries 1,005,437 238,024 

Factory equipment 406,165 

Tools and equipment 8,498 16,990 

Capital work· in progress 92,182 

25,258,318 

29 

Transfer from 
right-ot-use assetsA 

(Note 6) 
RM 

1,101,802 

Uttech Group Berhad 
Registration No. 702301002993 (1496912·A) 

Accountants' Report 

Balance as at 
Written off Disposals 31.12.2025 

RM RM RM 

603,417 

(21,450) 26,114,624 
630,566 
247,530 

14,375 

149,397 
(461,160) 4,580,876 

1,243,461 
406,165 

25,488 
92.,182 

34,108,081 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

5. PROPERTY, PLANT AND EQUIPMENT (continued) 

Balance as at Depreciation 
1.1.2025 charge 

Accumulated depreciation RM RM 

Buildings and renovation 2,886,895 551,457 

Computer and printer 286,376 80,542 

Furniture and fittings 90,137 20,814 
11,975 730 

Office equipment 93,056 11,037 

Motor vehicles 3,302,380 231,869 

Machineries 773,897 21,627 

Factory equipment 335,072 13,380 

Toots and equipment 2,336 1,422 

7,782,124 932,878 
- '"c""'''' 

30 

Transfer from 
right-of-use assetsA 

(Note 6) 
RM 

764,736 

764,736 

Uttech Group 8erhad 
Registration No. 20230100299311496912-A) 

Accountants' Report 

Balance as at 
Written off Disposals 31.12.2025 

RM RM RM 

(3,868) 3,434,484 

366,918 

110,951 
12,705 

104,093 

(461,159) 3,837,826 

795,524 

348,452 
3,758 

(3,868) (461,159) 9,014,711 
-;"'''-..----
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023, 31 DECEMBER 2024 AND 31 DECEMBER 2025 

5. PROPERTY, PLANT AND EQUIPMENT (continued) 

Freehold land 
Buildings and renovation 
Computer and printer 
Furniture and fittings 

Signboard 
Office equipment 
Motor vehicles 

Machineries 
Factory equipment 
Tools and equipment 
Capital work·in-progress 

Uttech Group Berhad 
Registration No. 202301002993 (1496912·A) 

Accountants' Report 

[ ................. Balance as at 31.12.2025 ................ ] 
Accumulated Carrying 

Cost depreciation amount 
RM RM RM 

603,417 603,417 
26,114,624 (3,434,484) 22,680,140 

630,566 (366,918) 263,648 
247,530 (110,951) 136,579 

14,375 (12,705) 1,670 

149,397 (104,093) 45,304 

4,580,876 (3,837,826) 743,050 

1,243,461 (795,524) 447,937 

406,165 (348,452) 57,713 

25,488 (3,758) 21,730 

92,182 92,182 
------

34,108,081 (9,014,711) 25,093,370 

• The assets previously acquired under hire purchase arrangements were reclassified from right-of-use assets as the lease liabilities for those assets have 
been fully settled during the financial years. 
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NOTES TO THE FINANCIAL STATEMENTS 

Uttech Group Berhad 
Registration No. 202301002993 (1496912-A) 

Accountants' Report 

31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

5_ PROPERTY, PLANT AND EQUIPMENT (continued) 

(a) All items of property, plant and equipment are initially measured at cost. Cost includes 
expenditure that is directly attributable to the acquisition of the asset. After initial 
recognition, property, plant and equipment except for freehold land and capital work-in· 
progress are stated at cost less any accumulated depreciation and any accumulated 
impairment losses. 

Land and buildings shall be accounted for separately, even when they are acquired 
together. 

(b) Freehold land has unlimited useful life and is not depreciated. 

Capital work·in·progress represents renovation in progress (2024, 2023 and 2022: building 
under construction). Capital work-in-progress is not depreciated untit such time 
commences when the asset is available for use. 

Depreciation on other property, plant and equipment is calculated to write offthe cost of 
the assets to their residual values on a straight-line basis over their estimated useful lives. 
The principal annual depreciation rates are as follows: 

Buildings and renovation 
Computer and printer 
Furniture and fittings 
Signboard 
Office equipment 
Motor vehicles 
Machineries 
Factory equipment 
Tools and equipment 
Fi re exti nguisher 

2% - 20% 
10% - 20% 

8% . 10% 
10% 

10% . 20% 
12% - 20% 

10% 
10% - 20% 

10% 
10% 

Depreciation methods, useful lives and residual values are reviewed at end of the reporting 
period and adjusted as appropriate. 

(c) At the end of each reporting period, the carrying amount of an item of property, plant 
and equipment is assessed for impairment when events or changes in circumstances 
indicate that its carrying amount may not be recoverable. A write down is made if the 
carrying amount exceeds the recoverable amount. 

(d) The carrying amount of an item of property, plant and equipment is derecognised on 
disposal or when no future economic benefits are expected from its use or disposal. The 
difference between the net disposal proceeds, if any, and the carrying amount is included 
in profit or loss. 

(e) As at end of each reporting period, freehold land, certain buildings and capital work-in· 
progress of the Group with a total carrying amount of RM20,498,983 (2024: RM14,716,600; 
2023: RM13,437,996; 2022: RM6,077,229) have been charged to financial institution for 
credit facilities to the Group as disclosed in Note 16(c) to the financial statements. 
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NOTES TO THE FINANCIAL STATEMENTS 

Uttech Group Berhad 
Registration No. 202301002993 (1496912-A) 

Accountants' Report 

31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

5. PROPERTY, PLANT AND EQUIPMENT (continued) 

(f) Motor vehicle with carrying amount of RMNil (2024: RMNit; 2023: RM1; 2022: RMl0,489) 
was registered under the name of Director. 

(g) The Group leases out motor vehicles (2024, 2023 and 2022: part of a building and motor 
vehicles) to third parties. The motor vehicles were leased on a short-term basis while 
continuing to be used in the Group's business operation. These leases are classified as 
operating leases as there is no substantial transfer of risks and rewards incidental to 
ownership. 

[THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK] 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

6. RIGHT-OF-USE ASSETS 

The Group as lessee 

Carrying amount 

Leasehold lands 
Motor vehicles 
Hoslets 

Carrying amount 

leasehold lands 
Motor vehicles 
Hostels 

Balance as at 

Balance as at 
1.1.2023 

RM 

2,768,721 
1,026,702 

___ 6,082 .. _. 

1.1.2022 
RM 

2,801,285 
1,168,418 

-~.~ 

Additions 
RM 

Transfer to property, 
plant and equipment A 

Additions (Note 5) 
RM RM 

290,202 (4) 

-_._ ....•. _----

Early 
termination 

RM 

34 

Transfer to property, 
plant and equipment A 

(Note 5) 
RM 

uttech Group Berhad 
Registration No. 202301002993 (1496912-A) 

Accountants' Report 

Amortisation 
for the financial year 

RM 

(32,564) 
(431,914) 

(8,109) 

Amortisation 
for the financial year 

RM 

Balance as at 
31.12.2022 

RM 

2,768,721 
1,026,702 

6,082 

Balance as at 
31.12.2023 

RM 

2,734,370 
1.'fL,VJV 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023, 31 DECEMBER 2024 AND 31 DECEMBER 2025 

6. RIGHT-Of-USE ASSETS AND LEASE LIABILITIES (continued) 

The Group as lessee (continued) 

Impairment 
Balance as at loss for the 

1.1.2024 Additions financial year 
Carrying amount RM RM RM 

Leasehold lands 2,734,370 133,320 
Workshop 34,465 
MachinelY 560,000 
Motor vehicles 1,372,056 1,160,820 (54,462) 
Hostels 34,960 50,163 

Balance as at 
1.1.2025 

Carrying amount RM 

Leasehold lands 2,827,160 
Workshop 25,849 
Machinery 537,533 
Motor vehicles 1,959,778 

Lease 
modification 

RM 

1,036 

Additions 
RM 

3,781,703 

606,411 
Hostels ~7~_ 49,194 

5,399,01] 

Transfer to 
property 

plant and 
equipment A 

(Note 5) 
RM 

(4) 

Transfer to 
property 

plant and 
equipment A 

(Note 5) 
RM 

(337,066) 

Uttech Group Berhad 
Registratton No. 202301002993 (1496912·A) 

Accountants' Report 

Amortisation 
for the Early Balance as at 

financial year termination 31.12.2024 
RM RM RM 

(40,530) 2,827,160 
(8,616) 25,849 

(22,467) 531,533 
(519,668) 1,959,778 

__ (21,825) ____ • _,.i8,707 

5,399,027 

Amortisation 
for the Early Balance as at 

financial year termination 31.12.2025 
RM RM RM 

(49,148) 6,559,715 
(17,232) 8,617 
(56,000) 481,533 

(582,032) 1,647,091 
(30,898) (23,837) 43,166 

(23,837) 8,740,122 

,The assets previously acquired under hire purchase arrangements were reclassified to property, plant and equipment as the [ease liabilities for tllose 
~ssets have been fully settled during the financial year. 
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NOTES TO THE FINANCIAL STATEMENTS 

Littech Group Berhad 
Registration No. 202301002993 11496912·A) 

Accountants' Report 

31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

6. RIGHT-OF-USE ASSETS (continued) 

(a) The Group leases lands, workshop, motor vehicles, machinery and hostels. Lease terms are 
negotiated on an individual basis and contain a wide range of different terms and conditions. 

Right-of-use assets are initially measured at cost, which comprise the initial amount of the lease 
liabilities adjusted for any lease payments made at or before the commencement date of the 
leases. After initial recognition, tight-of-use assets are stated at cost less accumulated 
depreciation and any accumulated impairment losses, and adjusted for any remeasurement of the 
lease liabilities. 

(b) Right-of-use assets are depreciated on the straight-line basis over the earlier of the estimated 
useful lives of the right-of-use assets or the end of the lease term. The lease terms of right-of­
use assets are as follows: 

Leasehold lands 
Workshop 
Machinery 
Motor vehicles 
Hostels 

32 - 890 years 
2 years 

10 years 
5 years 
2 years 

(c) The Group has elected not to recognise right-of-use assets and lease liabilities for short-term 
leases and leases of low-value assets of RM20,000 and below. Short-term leases are leases with a 
lease term of twelve (12) months or less_ The Group recognises the lease payments associated 
with these leases as an expense on a straight-line basis over the lease term. 

(d) At the end of each reporting period, the carrying amount of an item of right-of-use assets is 
assessed for impairment when events or changes in circumstances indicate that its carrying 
amount may not be recoverable. A write down is made if the carrying amount exceeds the 
recoverable amount. 

(e) During the financial year, the Group made the following cash payments to purchase right-of-use 
assets: 

2022 2023 2024 2025 
RM RM RM RM 

Purchase of right-of-use 
assets 290.202 683,605 1,.938,768 4,437,308 

Financed by lease liabilities 
(Note 17) ~5,OOO) _J394,OnL (1,249,628) {467,194) 

Cash payment on purchase of 
right-of-use assets 289,582 3:970.114 

(f) Certain leasehold lands of the Group with carrying amount of RM6,103,363 (2024: RM2,365,427; 
2023: RM2,663, 119; 2022: RM2,696,283) has been pledged to a licensed bank for banking facilities 
granted to the Group as disclosed in Note 16(c) to the financial statements. 

(g) Motor vehicles with carrying amount of RMNil (2024; RM234,495; 2023: RM298,492; 2022: 
RM388,332) were registered under the name of Directors of the Company and of the Subsidiary. 
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Uttech Group Berhad 
Registration No. 202301002993 (149691Z-A) 

Accountants' Report 

NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022, 31 DECEMBER 2023, 31 DECEMBER 2024 AND 31 DECEMBER 2025 

7. INVESTMENT PROPERTIES 

shoplot 
Shop house factory Total 

RM RM RM 
At cost 

Balance as at 1January 2022/1 January 
2023/1 January 2024131 December 2025 399,g~ 671,846 

Accumulated depreciation 

Balance as at 1 January 2022 98,218 117,046 215,264 
Depreciation charge __ .. 8,958 

Balance as at 31 December 2022 101,856 122,366 224,222 
Depreciation charge 3,638 5,3?9_ 8,958 

Balance as at 31 December 2023 105,494 127,686 233,180 
Depreciation charge 3,638 5,320 8,958 

Balance as at 31 December 2024 109,132 133,006 242,138 
Depreciation charge 3,638 

Balance as at 31 December 2025 ...... ..-J.:Ib77O 251,095 

Carrying amount 2022 ~170~70 276,654 447,624 

Carrying amount 2023 438,666 

Carrying amount 2024 266,014 

Carrying amount 2025 160,056 ~160,695 ~20,751 

(a) Investment properties are properties, which are held to earn rental yields or for capital 
appreciation or for both and are not occupied by the Group. Investment properties are initially 
measured at cost, including transaction costs and borrowing costs if the investment properties 
meet the definition of qualifying asset. After initial recognition, investment properties are stated 
at cost less accumulated depreciation and any accumulated impairment losses. 

(b) Depredation is calculated to write off the cost of the investment property to its residual value 
on a straight line basis over its estimated useful live of 50 years. 

(e) At the end of each reporting period, the carrying amount of an investment property is assessed 
for impairment when events or changes in circumstances indicate that its carrying amount may 
not be recoverable. A write down is made ifthe carrying amount exceeds the recoverable amount. 

(d) Rental income generated from renting of investment properties of the Group during the financial 
year amounted to RM50,400 (2024: RM50,400; 2023: RM50,400; 2022; RM37,500). 

Direct operating expenses from investment properties which generated rental income to the 
Group during the finanCial year amounted to RM6,724 (2024: R."A7,405; 2023: RM9,892; 2022: 
RM6,248). 
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uttech Group Berhad 
Registration No. 202301002993 (1496912-A) 

Accountants' Report 

NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

7. INVESTMENT PROPERTIES (continued) 

(f) As at the end of the reporting period, the investment properties have been charged to financial 
institution for credit facilities of the Group as disclosed in Note 16(c) to the financial statements. 

(g) The fair value of the investment properties are categories as follows: 

Level 1 Level 2 Level 3 Total 
RM RM RM RM 

2025 1,462,000 1,462,000 

2024 1,253,000 1,253,000 

2023 1,253,000 1,253,000 

2022 1,320,000 1,320,000 

Investment properties at Level 3 fair value measurements were recommended by the Directors 
as at the end of the reporting period based on internal valuation performed by management 
(2022: external valuation performed by an independent valuer engaged by the management), 
using comparison approach, which made reference to observable market price from recent sales 
of comparable properties. 

(h) Investment properties of the Group are mainly used to generate rental income. However the fair 
value of the investment properties reflects the highest and best use of the said properties should 
the investment properties be disposed. Currently management does not intend to dispose off the 
investment properties and the existing use of the investment properties remains for rental 
purposes. 

B. DEFERRED TAXATION 

Recognised deferred tax (assets) and liabilities are attributable to the following: 

2022 2023 2024 2025 
RM RM RM RM 

Balance as at 1 January 66,917 (95,419) (44,906) (832,936) 
Recognised in profit or loss 
(Note 23): 

relating to origination and 
reversal of temporary 
differences (60,197) (21,916) (311,034) (10,694) 

(over)!under provision in prior 
years (102,139) 72,429 (476,996) 74,141 

Balance as at 31 December (95,419) (44,906) (832,936) (769,489) 

Presented after appropriate 
offsetting: 
Deferred tax assets, net* (163,220) (187,761) (845,055) (769,489) 
Deferred tax liabilities, net* 67,801 142,855 12,119 

(95,419) (44,906) (832,936) (769,489) 

" The amount of set-off between deferred tax assets and deferred tax liabilities was RM470,298 (2024: 

2D26 \ RM49,863; 2023: RM22,857; 2022: RM53,546) for the Group. 
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NOTES TO THE FINANCIAL STATEMENTS 

Uttech Group Berhad 
Registration No. 202301002993 (1496912·A) 

Accountants' Report 

31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

8, DEFERRED TAXATION (continued) 

Components and movements of deferred tax liabilities and assets of the Group during the financial 
years prior to offsetting are as follows: 

Deferred tax assets of the Group 

Balance as at 1 January 2022 
Recognised in profit or loss 
Balance as at 31 December 20221 

1 January 2023 
Recognised in profit or loss 
Balance as at 31 December 20231 

1 January 2024 
Recognised in profit or loss 
Balance as at 31 December 20241 

1 January 2025 
Recognised in profit or loss 

Balance as at 31 December 2025 

Deferred tax liabilities of the Group 

Balance as at 1 January 2022 
Recognised in profit or loss 
Balance as at 31 December 20221 

1 January 2023 
Recognised 1n profit or loss 
Balance as at 31 December 2023 f 

1 January 2024 
Recognised in profit or loss 
Balance as at 31 December 20241 

1 January 2025 
Recognised in profit or loss 

Balance as at 31 December 2025 

Property, plant 
and equipments 

RM 

(12,877) 

(4,435) 
(8,183) 

(12,618) 
(98,779) 

(111,397) 

143,897 

121,347 
_____ 44,365 

165,712 
(103,730) 

61,982 
408,316 

Other tempory 
differences 

RM 

(64,103) 
(148,228) 

(212,331) 
14,331 

(198,000) 
(585,521 L 

(783,521 ) 
(404,521 ) 

!1,188,042) 

Total 
RM 

(76,980) 
(139,786L 

(216,766) 
6,148 

(210,618) 
(684,300) 

(894,918) 
~(344,869) 

t1 ,239,787) 

143,897 
(22,5~QL 

121,347 
44,365 

165,712 

61,982 
__ 408,316 

~~~70,298 

Deferred tax assets and liabilities are offset if there ;s a legally enforceable right to offset current 
tax liabilities and assets, and they relate to income taxes levied by the same tax authority on the 
same taxable entity, or on different tax entities, but they intend to settle current tax assets and 
liabilities on a net basis or their tax assets and liabilities will be realised simultaneously. 
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Uttech Group Berhad 
Registration No. 202301002993 (1496912-A) 

Accountants' Report 

NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023, 31 DECEMBER 2024 AND 31 DECEMBER 2025 

8. DEFERRED TAXATION (continued) 

9. 

The amount of temporary differences for which no deferred tax assets have been recognised in the 
statement of financial position are as follows: 

Property, plant and equipment 
Unutilised tax losses 
- expi ring by 31 Decem ber 2034 
Other temporary differences 

2022 
RM 

(49,505) 

174,905 

1]5,400 

2023 
RM 

2024 
RM 

67,374 
71,401 

138,775 

2025 
RM 

95,194 

Deferred tax assets of subsdiaries have not been recognised in respect of these items as it is not 
probable that future taxable profits will be available against which the deductible temporary 
differences could be utilised. 

The amount and availability of these items to carried forward up to the periods as disclosed above 
are subject to the agreement of the local tax authority. 

Any unused tax losses shall be deductible for a maximum period of ten (10) consecutive years of 
assessment immediately following that year of assessemnt. Any amount which is not deducted at the 
end of the priod of ten (10) years of assessment shall be disregarded. 

INVENTORIES 

2022 2023 2024 
RM RM RM 

At cost 
Raw materials 6,566,288 6,156,359 6,386,712 
Work·in-progress 72,845 560,924 918,256 
Finished goods 120,290 

6,759,423 7,304,968 

During the financial year, the following are the amounts recognised as cost of sales: 

2022 
RM 

Inventories recognised as cost of sales ~~;.;;;;.;.;;.;;... 

2023 
RM 

Inventories are stated at the lower of cost and net realisable value. 

2024 
RM 

20,764,612 

2025 
RM 

7,823,132 
1 

2025 
RM 

Cost is determined using the first·in, first·out method. Cost comprises all costs of purchase, cost of 
conversion plus other costs incurred in bringing the inventories to their present location and condition. 
Cost of finished goods and work-in-progress included the cost of raw materials, direct labour, other 
direct cost and an appropriate portion of production overheads based on normal operating capacity 

.. of the production facilities. 

Net realisable value is the estimated selling price in the ordinary course of business, less the 
estimated costs of completion and the estimated costs necessary to make the sale. 
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Accountants' Report 

NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

10. TRADE AND OTHER RECEIVABLES 

2022 2023 2024 2025 
RM RM RM RM 

Trade receivables 
Third parties 8,838,819 10,385,880 13,071,114 18,421,541 
Amounts owi ng by related parties 289,588 

9,864,031 10,675,468 13,126,954 18,421,541 

Less: Impairment losses 
Third parties (683,153) (1,798,182) (4,003,333) (4,928,247) 
Amounts owing by related parties (142,578) 
Total trade receivables 8,734,708 9,123,621 13,493,294 

Other receivables 
Amounts owing by Directors 195,567 
Amounts owing by related parties 1,734 
Third parties 83,027 50,805 
Deposits 111,038 

Total other receivables 391,366 295,577 

Prepayments 388,192 2,305,058 828,040 

Total trade and other receivables 9,514,266 

(a) Trade receivables of the Group are non-interest bearing and the normal trade credit terms 
granted by the Group range from 30 to 210 days (2024: 30 to 120 days; 2023: 30 to 120 days; 
2022.: 30 to 120 days). They are recognised at their original invoice amounts which represent 
their fair values on initial recognition_ 

(b) Trade and other receivables (excluding prepayments) are classified as financial assets measured 
at amortised costs. 

(c) Related parties refer to companies in which certain Directors of the Company have significant 
controlling and financial interests. 

(d) The non-trade amounts owing by Directors and related parties were unsecured, interest-free, 
and payable upon demand in cash and bank balances. 

(e) Included in the prepayments in was a total sum of RM641,223 (102.4: RMl,788,686; 2013: RMNil; 
2022: RMNil) paid to foreign supplier in respect to the acquisition of goods as non-refundable 
downpayment. 

(f) Currency exposure profile of trade and other receivables (excluding prepayments) are as follows: 

Ringgit Malaysia 
Chinese Yuan 
United State Dollar 
Euro Dollar 

2022 
RM 

9,2.87,023 

2023 
RM 

8,994,803 
8,117 

12.3,154 

2024 2025 
RM RM 

8,220,744 13,746,118 
75,198 125 

208,680 42,628 
1,759,198 

10,264,020 

\ _ BDOPLT 
\!,!Ui.~(~~{~:i'Emfr;J1!gl~CtJ ~MO~) 

.... ~ CiI3ftc:rE'd i\CCUufltlints 
...... ....,. ?'Cf\i}flg 
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31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

10. TRADE AND OTHER RECEIVABLES (continued) 

(g) Impairment for trade receivables that do not contain a significant financing component are 
recognised based on the simplified approach using the lifetime expected credit losses ("ECl"). 

Lifetime ECl are the ECl that result from aU possible default events over the expected life of 
the asset, while 12 -month ECl are the portion of Eel that result from default events that are 
possible within the twelve (12) months after the reporting date. The maximum period considered 
when estimating ECl is the maximum contractual period over which the Group is exposed to 
credit risk. 

The Group uses an allowance matrix to measure the expected credit loss of trade receivables 
from monthly aging. Expected loss rates are calculated using the roll rate method based on the 
common credit risk characteristic - by past due days. 

During this process, the probability of non-payment by the trade receivables is adjusted by 
forward-looking information (gross domestic product index) and multiplied by the amount of the 
expected loss arising from default to determine the lifetime Eel for the trade receivables. For 
trade receivables, which are reported net, such impairments are recorded in a separate 
impairment account with the loss being recognised in the statement of profit or loss and other 
comprehensive income. On confirmation that the trade receivable would not be collectable, the 
gross carrying value of the asset would be written off against the associated impairment. 

It requires management to exercise significant judgement in determining the probability of 
default by trade receivables and appropriate fon-vard-looking information. 

(h) Lifetime expected loss allowance for trade receivables are as follows: 

Gross 
carrying Impairment 
amount losses Total 

RM RM RM 

31 December 2022 

Current 1,893,230 (32,488) 1,860,742 

Past due 
1 to 30 days 1,953,352 (62,796) 1,890,556 
31 to 60 days 769,259 (41,545) 727,714 
61 to 90 days 1,174,519 (33,880) 1,140,639 
More than 90 days 1,825,726 (484,648) 1,341,078 
Credit impaired 
- Individually impaired 2,247,945 (27,796) 2,220,149 

9,864,031 9,180,878 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

10. TRADE AND OTHER RECEIVABLES (continued) 

(h) Lifetime expected loss allowance for trade receivables are as follows: (continued) 

Gross 
carrying Impairment 
amount losses Total 

RM RM RM 

31 December 2023 

Current 3,344,379 (119,878) 3,224,501 

Past due 
1 to 30 days 2,730,628 (155,991 ) 2,574,637 
31 to 60 days 1,697,938 (123,501 ) 1,574,437 
61 to 90 days 732,440 (112,044) 620,396 
More than 90 days 2,170,083 (1,429,346) 740,737 

10,675,468 (1,940,760) 8,734,708 

31 December 2024 

Current 3,472,517 (262,378) 3,210,139 

Past due 
1 to 30 days 3,379,582 (441,172) 2,938,410 
31 to 60 days 1,446,635 (179,984) 1,266,651 
61 to 90 days 1,641,689 (447,218) 1,194,471 
More than 90 days 3,186,531 (2,672,581 ) 513,950 

13,126,954 (4,003,333) 9,123,621 

31 December 2025 

Current 8,478,258 (430,051 ) 8,048,207 

Past due 
1 to 30 days 2,357,078 (149,393) 2,207,685 
31 to 60 days 1,921,149 (198,138) 1,723,011 
61 to 90 days 931,407 (141,386) 790,021 
More than 90 days 4,733,649 (4,009,279) 724,370 

18,421,541 (4,928,247) 13,493,294 

Trade receivables are not secured by any collateral or credit enhancement. 

During the financial year, the Group did not renegotiate the terms of any trade receivables. The 
Group's contracts with customers may include payment timelines that are structured or adjusted 
to align with project progress and milestone achievements. Such arrangements form part of the 
commercial terms of the contracts and do not represent renegotiation arising from credit risk, 
nor do they indicate a significant increase in credit risk. 
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31 DECEMBER 2022, 31 DECEMBER 2023, 31 DECEMBER 2024 AND 31 DECEMBER 2025 

10. TRADE AND OTHER RECEIVABLES (continued) 

(i) Impairment for other receivables is recognised based on the general approach within MFRS 9 
using Eel model. The methodology used to determine the amount of the impairment is based on 
whether there has been a significant increase in credit risk since initial recognition of the 
financial asset by comparing the risk of default occurring over the expected life with the risk of 
default since initial recognition. 

For balances in which credit risk has not increased significantly since initial recognition of the 
financial asset, 12-month ECL along with gross interest income are recognised. For balances in 
which credit risk has increased significantly, lifetime ECl along with the gross interest income 
are recognised. For those that are determined to be credit impaired, lifetime ECL along with 
interest income on a net basis are recognised. 

The probabilities of non-payments by other receivables are adjusted by forward looking 
information and multiplied by the amounts of the expected losses arising from defaults to 
determine the 1Z-month or lifetime ECL for the other receivables. 

The Group defined significant increase in credit risk based on the payment trends and operational 
perfomnance of other receivables. 

It requires management to exercise significant judgement in determining the probabilities of 
default by other receivables, appropriate forward looking infomnation and significant increase in 
credit risk. 

No expected credit loss is recognised ariSing from other receivables as it is negligible. 

(j) Movement in allowance for impairment losses of trade receivables are as follows: 

2022 2023 2024 2025 
RM RM RM RM 

Balance as at 1 January 783,65Z 683,153 1,940,760 4,003,333 
Charge for the financial year 103,124 1,293,225 2,205,806 1.431,895 
Bad debt written off (1,919) (30,406) (18,400) 
Reversal of impairment losses (203,623) (33,699L (11?,827) ~(188,581) 

Balance as at 31 December 683,153 1,940,760 

(k) Information on financial risks of trade and other receivables (excluding prepayments) is disclosed 
in Note 30 to the financial statements. 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

11. OTHER INVESTMENTS 

12. 

Financial assets held at fair value 
through other comprehensive income: 

Unquoted shares in Malaysia 

Financial assets held at fair value 
through profit or loss: 

Unit trusts 

2022 
RM 

50,000 

200,000 

250,000 

2023 
RM 

2024 
RM 

2025 
RM 

(a) The Group have irrevocably elected to recognise equity securities that are not held for trading 
at fair value through other comprehensive income. These are strategic investments for which the 
Group consider this classification to be appropriate and relevant. 

(b) Unit trusts held at fair value through profit or loss, is held for trading purpose. 

tc) The other investments were denominated at RM. 

(d) In the financial year ended 31 December 2022, the investment of the Group with amount of 
RM50,000 was !'egistered under the name of the Director of the subsidiary. 

(e) Unquoted shares of the Group are categorised as Level 3 in the fair value hierarchy. Fair value 
of investments in unquoted shares are estimated based on the price to book valuation model, 
for which the price to book ratio is a significant unobservable input. 

Unit trusts of the Group were categorised as Level 1 in fair value hierarchy. Fair value of unit 
trusts is determined by reference to closing price in an active market at the end of the reporting 
period. 

There was no transfer between levels in the fair value hierarchy during the financial years. 

(f) Sensitivity analysis for investments in unquoted shares are not disclosed as it is not material to 
the Group. 

CONTRACT ASSETS/LIABILITIES 

2022 2023 2024 2025 
RM RM RM RM 

Contract assets .. 1,643,883 1,781 ,168 __ 

Contract liabilities 
Deferred revenue 129,139 652,888 245,403 2.,943,875 

. Advanced received from customers 1,004,705 4,719,005 2.,805,718 

1,260,510 1 ,6~7,593 .. 4,964,408 .. 5,749,5.93 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023, 31 DECEMBER 2024 AND 31 DECEMBER 2025 

12. CONTRACT ASSETS/LIABILITIES (continued) 

13. 

(a) Contract assets and contract liabilities represent the timing differences in revenue recognition 
and the milestone billings_ The milestone billings are structured and/or negotiated with 
customers to reflect physical completion of the contracts. 

Contract assets are transferred to receivables when the rights to economic benefits become 
unconditional. This usually occurs when the Group issues billings to the customers. Contract 
liabilities are recognised as revenue when performance obligations are satisfied. 

(b) There were no significant changes in the contract assets and liabilities during the financial years. 

(c) Revenue expected to be recognised in the future relating to performance obligations that are 
unsatisfied (or partially unsatisfied) at the end of the reporting period, are as follows: 

2023 2024 2025 2026 
RM RM RM RM 

31 December 2025 23,025,943 
31 December 2024 14,425,062 
31 December 2023 6,734,572 
31 December 2022 6,492,605 

(d) Impairment for contract assets is assessed based on the simplified approach of MFRS 9 as 
disclosed in Note 10(g) to the financial statements. No expected credit loss is recognised arising 
from contract assets as the amount is negligible. 

CASH AND BANK BALANCES 

2022 2023 2024 2025 
RM RM RM RM 

Cash and bank balances 3,267,227 5,017,113 4,795,916 3,043,734 
Deposits with licensed banks 250,000 2,567,943_ 6,274,130 4,729,297 

7,585,056 11,070,046 

(a) Cash and bank balances are classified as financial assets measured at amortised costs. 

(b) Currency exposure profile of cash and bank balances are as follows: 

2022 2023 2024 2025 
RM RM RM RM 

Ringgit Malaysia 3,248,086 7,452,058 10,853,560 7,699,401 
United States Dollar 2,344 63,840 147,377 52,070 
Chinese Yuan 65,773 67,568 758 
Euro Dollar 266,797 
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31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

13. CASH AND BANK BALANCES (continued) 

(c) For the purpose of the statements of cash flows, cash and cash equivalents comprise the following 
as at the end of the reporting year: 

Cash and bank balances 
Deposits with licensed banks 
As per statements of financial 

position 

Less: 
Deposits with maturity period 

more than three (3) months 
Bank overdrafts (Note 16) 

As per statements of cash flows 

2022 
RM 

3,267,227 
250,000 

~ 

3,517,227 

(680,882) 

2023 
RM 

5,017,113 
~~7,943. 

7,585,056 

(2,307,107) 
(742,874) 

4,535,075 

2024 
RM 

4,795,916 
6,274,130 

11,070,046 

(4,241,128) 

2025 
RM 

3,043,734 
4,Tl9,297 

7,773,031 

(2,820,572) 
~!Q7,4041 

6,828,918 _ 2,845)955 

(d) No expected credit loss is recognised arising from the cash and bank balances because the 
probability of default by these financial institutions is negligible. 

(e) Information on financial risks of cash and bank balances is disclosed in Note 30 to the financial 
statements. 

14. INVESTED EQUITY! SHARE CAPITAL 

(a) Invested equity 

Issued and fully paid-up with no par value 

Balance as at 1 January 2022 
I ssuance of ordi nary shares 

Balance as at 31 December 2022/31 December 2023 
Acquisition of subsidiaries in business combinations under 

common control: 
elimination of issued share capital of L TKL 
elimination of issued share capital of LTPG 
elimination of issued share capital of LTIP 
elimination of issued share capital of LT JB 

- elimination of issued share capital of LTBN (Note 4(b)(vi)) 
- elimination of issued share capital of LT Crane 

Balance as at 31 December 2024/31 December 2025 

47 

Number of 
ordinary 

shares 
Amount 

RM 

4,070,010 4,070,010 
._--=5..:;.;00,-,-,9..Q!L __ .~oo, OOQ. 

4,570,010 4,570,010 

(2,950,000) (2,950,000) 
(500,000) (500,000) 
(500,000) (500,000) 
(500,000) (500,000) 

(10) (10) 
__ JJ10,OOO)_ . ..J12Q,000) 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022, 31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

14. INVESTED EQUITY/SHARE CAPITAL (continued) 

(b) Share capital 

Number of 
ordinary Amount 

shares RM 

Issued and fully paid-up with no par value 

Balance as at 27 January 2023 (date of incorporation)/31 
December 2023 2 2 

Issuance of ordinary shares: 
- for cash 10,000,000 10,000 
- pursuant to acquisition of subsidiaries in business 

combinations under common control 202,278,000 20,227,800 

Balance as at 31 December 2024/1 January 2025 212,278,002 20,237,802 
Issuance of ordinary shares: 
- for cash 3,430,000 686,000 
. by way of capitalisation of amounts owing to Directors 20,000,000 2,000,000 

Balal1ce as at 31 December 2025 235,708,002 22,923,802 

(c) During the financial year ended 31 December 2025, the issued and fully paid· up ordinary share 
capital of the Company was increased from 212,278,002 to 235,708,002 by way of issuance of 
23,430,000 new ordinary shares pursuant to the following: 

(i) issuance of 3,430,000 new ordinary shares at an issue price of RMO.20 each by cash 
consideration; and 

(ii) issuance of 10,000,000 new ordinary shares at an issue price of RMO.10 each by way of 
capitalisation of amounts owing to Directors. 

Newly issued ordinary shares rank pari passu in all respects with the existing ordinary shares of 
the Company. 

(d) During the financial year ended 31 December 2024, the issued and fully paid-up ordinary share 
of the Company was increased from 2 to 212,278,002 by way of issuance of 212,278,000 new 
ordinary shares pursuant to the following: 

(i) Issuance of 109,740,000 new ordinary shares at an issue price of RMO.l0 each pursuant to 
acquisition of LTKL as disclosed in Note 4(b)(ii) to the financial statements; 

(ii) Issuance of 20,700,000 new ordinary shares at an issue price of RMO.10 each pursuant to 
acquisition of LTPG as disclosed in Note 4(b )(iii) to the financial statements; 

(iii) Issuance of 41,550,000 new ordinary shares at an issue price of RMD.lO each pursuant to 
acquisition of LTiP as disclosed in Note 4(b)(iv) to the financial statements; 

(Iv) Issuance of 28,500,000 new ordinary shares at an issue price of RMD.10 each pursuant to 
acquisition of LTJB as disclosed in Note 4(b)(v) to the financial statements; 

(v) Issuance of 1,788,000 new ordinary shares at an issue price of RMO.10 each pursuant to 
acquisition of LT Crane as disclosed in Note 4(b)(vii) to the financial statements; and 

(vi) Issuance of 10,000,000 new ordinary shares at an issue price of RMO.001 each. 
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31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

14. INVESTED EQUITY I SHARE CAPITAL (continued) 

15. 

(e) During the financial year ended 31 December 2023, the Company is incorporated with issued and 
fully paid·up share capital of RM2, which consists of 2 ordinary shares at an issue price of RMl 
each with cash. 

(f) During the financial year ended 31 December 2022, the issued and fully paid~up invested equity 
of the Group was increased from RM4,070,010 to RM4,570,01O by way of issuance of 500,000 
LTKL's new ordinary shares at an issue price of RMl each by way of cash. 

(g) As at 31 December 2022 and 31 December 2023, the number of ordinary shares of invested equity 
is presented on a combined basis. 

(h) The common controlling shareholders of the combining entities/equity holders of the Company 
are entitled to receive dividends as and when declared by the Group and are entitled to one (1) 
vote per ordinary share at meetings of the Group. All ordinary shares rank pari passu with regard 
to the residua! assets of the Group. 

RESERVES 
2022 2023 2024 2025 

RM RM RM RM 

Non-distributable: 
Merger reserve (15,657,800) (15,657,800) 

Distributable: 
Retained earnings 15,783,827 28,434,495 32,797,823 

15,783,827 12,776,695 

Merger reserve arose as a result of the difference between consideration paid over the share capital 
and reserves of LTKL, LTPG, LTlP, LTJB, LTBN and LT Crane pursuant to business combinations under 
common control. 

16. BORROWINGS 

Non-current 
Secured 
Term loans 

Current 
Secured 
Bank overdrafts 
Term loans 

Total borrowings 
Bank overdrafts 
Term loans 

2022 2023 
RM RM 

1,501,470 

680,882 
1,673,133 

49 

6,135,934 

742,874 
455,416 

1,198,290 

742,874 
6,591,350 

2024 2025 
RM RM 

5,456,859 14,471,080 

m,51~1 c=:::;] _ 756,941 
522,515 2,864,345 

2,107,404 
5,979,374 15,228,021 
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31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

16. BORROWINGS (continued) 

(a) BOlTowings are classified as financial liabilities measured at amortised cost. 

(b) Borrowings are denominated in RM. 

(c) Borrowings of the Group are secured by way of: 

(i) legal charge over the Group's property, plant and equipment, right-of-use assets, and 
investment properties, as disclosed in Note 5, Note 6, and Note 7 to the financial 
statements; and 

(ii) joint and several guarantee by the Directors of the Company and its subsidiaries (2024: the 
Directors of the Company and its subsidiaries; 2023: the Directors of the combining entities; 
2022: the Directors of the combining entities). 

(d) Information on financial risks of borrowings is disclosed in Note 30 to the financial statements. 

[THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK) 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

17. LEASE LIABILITIES 

Carrying amount 

Hostels 
Motor vehicles 

Carrying amount 

Hostels 
Motor vehicles 

Carrying amount 

Workshop 
Machinery 
Hostels 
Motor vehicles 

Balance 
as at 

1.1.2024 
RM 

36,961 
869,016 

905,977 

Balance 
as at 

1.1.2022 
RM 

14,252 
__ 1 ,!.±4,625 

Balance 
as at 

1.1.2023 Additions 
RM RM 

6,2.12 44,023 
855,266 12Q,00O 

861,478 394,023 

lease 
Additions modification 

RM RM 

34,465 
400,000 

50,163 
765,000 1,036 
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Additions 
RM 

195,000 

Early 
termination 

RM 

(700) 

(700) 

Early 
termination 

RM 

(15,838) 
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Balance 
Lease Interest as at 

payments expense 31.12.2022 
RM RM RM 

(8,400) 360 6,212 
(52~. 43,571 _855,266 

861,478 

Balance 
Lease Interest as at 

payments expense 31.12.2023 
RM RM RM 

(13,580) 36,961 
(369,167) 869,016 

(382,747) 

Balance 
Lease Interest as at 

payments expense 31.12.2024 
RM RM RM 

(9,000) 654 76,119 
(47,170) 10,327 363,157 
(23,850) 1,480 48,916 

(401.,267) 56,625 1,290.410 

,287) 69,086 1,728,602 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

17. LEASE LIABILITIES (continued) 

Carrying amount 

Workshop 
Machinery 
Hostels 
Motor vehicles 

Balance 
as at 

1.1.2025 
RM 

26,119 
363,157 

Additions 
RM 

48,916 49,194 
1,290,410 418,000 

Early 
termination 

RM 

(24,155) 

[THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK] 
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Lease 
payments 

RM 

Interest 
expense 

RM 

Balance 
as at 

31.12.2025 
RM 

(18,000) 773 8,892 
(113,208) 20,204 270,153 
(32,700) 2,713 43,968 

(616,832) 70,81l~O ____ !.,,162,458 

94,570 1,485,471 
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(al Lease liabilities are measured at the present value of the contractual payments due to the lessor 
over the lease term, with the discount rate determined by reference to the rate implicit in the 
{ease unless (as is typically the case) this is not readily determinable, in which case the Group's 
incremental borrowing rate on commencement of the lease is used. The incremental borrowing 
rates used are based on prevailing market borrowing rates over similar lease terms, of similar 
value as the right-of-use asset in a similar economic environment. 

On initial recognition, the carrying value of the lease liabilities also include: 

(i) amounts expected to be payable under any residual value guarantee; 

(ii) the exercise price of any purchase option granted in favour of the Group if it is reasonably 
certain to exercise that option; and 

(iii) any penalties payable for terminating the lease, if the term of the lease has been 
estimated on the basis of termination option being exercised. 

Subsequent to initial measurement, lease liabilities increase as a result of interest charged at 
a constant rate on the balance outstanding and are reduced for lease payments made. 

(b) In determining the lease term, the Group considers all facts and circumstances that create an 
economic incentive to exercise an extension option, or not to exercise a termination option. 
Extension options (or periods after termination options) are only induded in the lease term if 
the lease is reasonably certain to be extended (or not to be terminated). 

Several lease contracts of the Group include extension and termination options. These are used 
to maximise operational flexibility in terms of managing the assets used in the Group's 
operations. Management exercises judgement in determining whether these extension and 
termination options are reasonably certain to be exercised. 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022, 31 DECEMBER 2023, 31 DECEMBER 2024 AND 31 DECEMBER 2025 

17. LEASE LIABILITIES (continued) 

(b) (continued) 

The following are the undiscounted potential future rental payments that are not included in 
the lease term: 

2022 2023 2024 2025 
RM RM RM RM 

Extension options expected 
not to be exercised: 

Within five (5) years 28,200 51,000 

(c) The following are the amounts recognised in profit or loss: 

2022 2023 2024 2025 
RM RM RM RM 

Included in cost of sales: 
Amortisation charge of right-of-

use assets 16,342 17,940 
Expenses relating to short-team 

leases 535,594 875,280 1,052,165 1,135,140 

Included in administrative and 
distribution expenses: 

Amortisation charge of right-of-
use assets 456,245 343,041 595,166 735,310 

Expenses relating to leases of 
low-value assets 5,871 23,274 23,001 17,133 

Expenses relating to short·team 
leases 4,200 15,897 26,254 

Impairment losses of right-of-use 
assets 54,462 

Included in finance costs: 
I nterest expenses on lease 

liabilities 43,931 33,923 69,086 94,570 

Included in other operating 
income: 

Gain on early lease termination -~ (1,247) (318) 

1,062,183 1,826,470 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022, 31 DECEMBER 2023, 31 DECEMBER 2024 AND 31 DECEMBER 2025 

17. LEASE LIABILITIES (continued) 

(dl 

(e) 

(f) 

The following are total cash outflows for leases as a lessee: 

2022 2023 2024 2025 
RM RM RM RM 

Included in net cash from 
operating activities: 

Payments relating to short-term 
leases and low-value assets 545,665 898,554 1,091,063 1,178,527 

Included in net cash from 
investing activities: 

Purchase of right-of-use assets 95,202 289,582 689,140 3,970,114 

Included in net cash from 
financing activities: 

Payment of lease liabilities 536,330 382,747 481,287 780,740 

Total cash outflows for leases 1,570,883 

The Group as lessor 

The Group has entered into non-cancellable lease agreements on certain properties for terms 
of three (3) years and renewable at the end of the lease period. The Group classified these 
leases as operating lease because they do not transfer substantially all of the risks and rewards 
incidental to the ownership of these assets. Lease income (net of any incentives given to lessees) 
is recognised over the term of the lease on a straight-line basis. The follOwing is the maturity 
analysis of the undiscounted lease payments to be received after the reporting date. 

2022 2023 2024 2025 
RM RM RM RM 

Less than one (1) year 36,750 58,750 43,600 20,400 
One (1) to two (2) years 22,750 36,000 9,000 
Two (2) to three (3) years 

--~.--

9,000 --_._-
103,750 

Information on financial risks of lease liabilities is disclosed in Note 30 to the financial 
statements. 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

18. TRADE AND OTHER PAYABLES 

2022 2023 2024 2025 
RM RM RM RM 

Trade payables 
Third parties 4,840,335 3,903,175 
Amounts owing to related 

227.375 i 486,994 i parties 

5,067,710 4,390,169 4,420,832 3,891,656 

Other payables 

I 981,

675

1 

Third parties 134,899 406,872 I 1,594,071 I 
Amounts owing to Directors 2,557,254 2,455,251 L:OOO

•

OOO 
Amounts owing to related 

parties - , 437,310 
I 

2,863,2291 Accruals 690,461 I 1,200,788 t 2538667 

3,382,614 __ 4,062,9!1.. 6,894,610 3,520,342 
Total trade and other 

payables 8,450,324 

(a) Trade and other payables are classified as financial liabilities measured at amortised cost. 

(b) Trade payables (induding amounts owing to related parties) are non-interest bearing and the 
normal trade credit terms granted to the Group range from 30 to 180 days. 

(c) Related parties refer to companies in which certain Directors of the Group have significant 
controlling and financial interest. The non-trade portion of amounts owing to related parties 
were unsecured, interest-free and payable upon demand in cash and cash equivalents. 

(d) As of the end of the previous reporting period ended 31 December 2024, included in the other 
payables are amounts owing to third parties and Directors of the Group, totalling RM686,000 
and RM2,OOO,OOO respectively. The new share subscriptions by third parties and the 
capitalisation of debts owing to Directors have been completed as disclosed in Note 14(c) of 
the financial statements. 

(e) 

The amounts owing to Directors of the Group as of the end of previous reporting periods ended 
31 December 2022 and 31 December 2023 were unsecured, interest-free and payable upon 
demand in cash and cash equivalents. 

Currency exposure profile of trade and other payables are as follows: 

2022 2023 2024 2025 
RM RM RM RM 

Ringgit Malaysia 7,006,140 7,657,139 10,039,986 6,206,551 
United States Dollar 3,594 3,444 
Euro Dollar 194,836 107,552 342,970 40,613 
Chinese Yuan 1,249,348 684,795 903,874 1,139,666 
Thai Baht 25,168 __ 25,168 

8,450,324 8,453,080 

(f) Information on financial risks of trade and other payables is disclosed in Note 30 to the financial 
statements. 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

19. REVENUE 

2022 2023 2024 2025 
RM RM RM RM 

Revenue from contacts with 
customers: 
Sales of goods 11,067,751 12,512,790 14,889,023 12,052,103 
Rendering of service 4,002,565 5,160,076 4,855,073 7,339,591 
Project sale 37,515,964 31,427,502 38,466,806 

52,586,280 57,858,500 

Timing of revenue recognition: 
Overtime 36,649,577 31,326,324 37,655,285 37,932,806 
At a point in time 15,936,703 20,000,031 ~~,~94 

52,586,280 57,858,500 

Revenue from contracts with customers is disaggregated in Note 28 to the financial statements by 
geographical area. 

(a) Sale of goods 

Revenue from the sale of goods is recognised at a point in time when the Group satisfies a 
performance obligation by transferring a promised goods to a customer. An asset is transferred 
as and when the customer obtains control of that asset, which coincides with the delivery of 
goods and acceptance by customers. 

There is no significant financing component in the revenue arising from sale of goods as the 
sales are made on the normal credit terms not exceeding twelve (12) months. 

No provision for warranty or return obligations arising from the sale of products is recognised 
by the Group, as such obligations are contractually borne by the suppliers. 

(b) Project sale 

Revenue from projects that represents a series of deliverables such as design, manufacture 
and installation of heavy lifting equipment are recognised over time, using input method to 
measure progress towards complete satisfaction of the project based on labour and material 
cost incurred to date relative to the total expected cost to the satisfaction of the project, 

Revenue from projects with related parties are recognised at a point in time when the Group 
satisfy a performance obligation by transferring a promised goods to a customer. An asset is 
transferred as and when the customer obtains control of that asset, which coincides with the 
delivery of goods and acceptance by customers. 

There is no significant financing component in the revenue arising from project sale as the 
sales are made on the normal credit terms not exceeding twelve (12) months. No provision for 
warranty or return obligations arising from the project sale is recognised by the Group, as such 
obligations are contractually borne by the suppliers. 

Rendering of services 

Revenue from rendering of services is recognised at a point in time upon the performance of a 
services. 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

19. REVENUE (continued) 

20. 

21. 

(e) Rendering of services (continued) 

There is no significant financing component in the revenue arising from rendering of services 
as the sales are made all the normal credit terms not exceeding twelve (12) months. There is 
no right of return and warranty provided to the customers on the services rendered. 

OTHER OPERATING INCOME 

2022 2023 2024 2025 
RM RM RM RM 

Bad debt recovered 5,070 
Discount received 2,092 
Gain on disposal of other investment 3,839 
Gain on disposal of property plant 

and equipment 66,898 234,999 113,196 76,999 
Gain on early lease termination 26 1,247 318 
I nsurance claim 10,874 24,347 19,904 76,508 
Interest income 14,966 76,209 114,504 165,538 
Management fee 4,819 1,484 12,021 
Realised gain on foreign exchange 179,100 35,582 97,808 209,269 
Rental of forklift 349,160 161,600 164,300 119,777 
Rental of factory 109,985 86,900 90,400 50,400 
Scrap sales 56,876 75,231 80,546 111,049 
Sundry income 10,671 132,834 20,430 69,027 
Unrealised gain on foreign exchange 2,830 62,2.09 
Wages subsidy _. __ .lz.&Q.\L 

846,071 838,12.1 ... 714,356 941J 094 

(a) Interest income 

Interest income is recognised as it accrues, using the effective interest method. 

(b) Rental income 

Rental income is recognised on a straight-line basis over the lease term of an ongoing lease. 

(c) Management fee income 

Management fee income is recognised when service is rendered. 

FINANCE COSTS 

2022 2023 2024 2025 
RM RM RM RM 

Interest expenses on: 
- bank overdrafts 15,726 33,640 11,604 30,807 
- lease liabilities (Note 17) 43,931 33,923 69,086 94,570 
- term loans 64,099 64,853 163,952 324,017 
Others 1,817 1,226 1,969 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

22. EMPLOYEE BENEFITS 

2022 2023 2024 2025 
RM RM RM RM 

Directors' remuneration 2,108,001 2.,726,906 2,858,850 3,392,479 
Wages, bonuses and allowances 5,674,918 6,832.,089 9,074,895 10,264,741 
Commissions, incentives and 

allowances 85,453 12,560 17,006 89,620 
Contributions to defined 

contribution plan 507,920 672,084 849,512 927,875 
Social security contributions 71,879 90,265 120,082 225,028 
Other benefits 192,693 154,162 154,713 912,847 

8,640,864 10,488,066 13,075,058 15,812,590 

Induded in the Directors' remuneration is contributions to defined contribution plan amounting to 
R}A282,402 (2024; RM261,522; 2023; RM256,923; 2022; RM202,458). Estimated monetary value of 
benefits-in-kind provided to the Directors of the Group are RM166,008 (2024: RM152,208; 2023: 
RM137,158; 2022: RM129,358). 
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NOTES TO TH E FINANCIAL 5T A TEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

23. TAX EXPENSE (continued) 

(b) The numerical reconciliation between the tax expense and the product of accounting profit 
multiplied by the applicable tax rates of the Group are as follows: 

2022 2023 2024 2025 
RM RM RM RM 

Profit before tax 6,877,684 9,079,797 

Tax at Malaysian statutory 
tax rate of 24% 1,650,600 2,179,200 2,173,200 2,382,900 

Tax effects in respect of: 
- non-allowable expenses 193,847 381,637 823,372 620,300 

non-taxable income (87,726) (57,585) (23,564) (26,807) 
Different tax rate for first 

chargeable income of 
RM600,000 (223,119) (207,707) (218,084) 

Deferred tax asset not 
recognised 35,450 15,144 33,306 

Utilisation of deferred tax 
assets previously not 
recognised (8,547) (30,096) (15,144) (10,459) 

(Over}/Under provision of 
tax expense in prior 
years (9,963) 8,695 176,263 25,483 

(OVer) IUnder provision of 
deferred tax in prior 
years (102,139) 72,429 (476,996) 

1,448,403 2,361,717 3,065,558 

[THE REST OFTHIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK] 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

24. EARNINGS PER ORDINARY SHARE 

(al Basic 

Basic earnings per ordinary share for the financial years is calculated by dividing the profit for 
the financial years attributable to the common controlling shareholders of the combining 
entities/equity holders of the Company by the expected number of ordinary shares of the 
Company pursuant to the Listing. 

2022 2023 2024 2025 

Profit attributable to common 
controlling shareholders of 
the combining entities/the 
equity holders of the 
Company (RM) 5,429,281 6,582,588 

Expected number of shares 
upon completion of the 
Listing (unit) 314,942,002 314,942,002 314,942,002 

Basic earnings per ordinary 
share (sen) 1.72 2.09 

(b) Diluted 

Diluted earnings per ordinary share equals basic earnings per ordinary share, as the Group does 
not have any potential dilutive ordinary share in issue during and at the end of the financial 
years. 

25. DIVIDENDS 

In respect of financial year ended 31 December 2021 
Final single tier dividend, paid on 27 January 2022 

In respect of financial year ended 31 December 2022 
Interim single tier diVidend, paid on 30 December 2022 

In respect of financial year ended 31 December 2022 
Final single tier dividend, paid on 6 January 2023 
Final single tier dividend, paid on 13 January 2023 

In respect of financial year ended 31 December 2023 
Interim single tier dividend, paid on 17 June 2023 
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2022 
Dividend 

per share 
RM 

0.40 

1.00 

2023 
Dividend 

per share 
RM 

0.20 
0.30 

5,000.00 

Amount of 
dividend 

RM 

200,000 

Amount of 
dividend 

RM 

100,000 
150,000 
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NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

25. D[VIDENDS (continued) 

[n respect of financial year ended 31 December 2024 
Final single tier dividend, paid on 30 June 2024 
Second single tier dividend', paid on 3 December 2024 

[n respect of financial year ended 31 December 2025 
Final single tier dividend, paid on 29 September 2025 

26. CAPITAL COMMITMENTS 

Capital expenditu re 
Approved but not contracted 
Contracted but not provided 

27. RELATED PARTY DISCLOSURES 

(a) Identities of related parties 

2022 
RM 

7,050,000 
7,050,000 

2023 
RM 

1,083,011 
1,083,011 

2024 
Dividend 

per share 
RM 

30,000.00 
5,000.00 

2025 
Dividend 

per share 
RM 

0.01 

2024 
RM 

Amount of 
dividend 

RM 

300,000 
50,000 

350,000 

Amount of 
dividend 

RM 

2,50Q,000 

2025 
RM 

2,419,631 

Parties are considered to be related to the Group if the Group has the ability, directly or 
indirectly, to control the party or exercise significant influence over the party in making 
financial and operating decisions, or vice versa, or where the Group and the party are subject 
to common control or common significant influence. Related parties could be individuals or 
other parties. 

Related parties of the Group includes: 

(il Companies in which a Director has a substantial financial interest; and 

(iil Key management personnel which comprises persons (including the Directors of the Group) 
having authority and responsibility for planning, directing and controlling the activities of 
the Group directly or indirectly. 
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Uttech Group Berhad 
Registration No. 202301002993 (1496912-A) 

Accountants' Report 

31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

27. RELATED PARTY DISCLOSURES (continued) 

(b) Significant related parties transactions 

In addition to the transactions and balances detailed elsewhere in the financial statements, the 
Group had the following significant transactions with related parties during the financial years: 

2022 
RM 

Transactions with related parties: 
- Sales of goods and services 1,781,967 
• Sales of asset to Directors 
• Legal services rendered 

Management fee 4,819 
Advances from Director 

· Repayment from Directors 12,000 
· Purchase of goods and services (49,202) 
• Purchase of assets 
- Advances to Directors (14,000) 
• Rental of machineries 
· Rental paid (300) 
- Repayment to Directors 
- Subcontractor charges (836,190) 
- Interest income 7/}78 

2023 
RM 

513,405 
85,000 

1,484 
200,000 

2,000 
(237,228) 

(195,567) 
(450) 

(1,800) 
(299,998) 
(941,923) 

5,471 

2024 
RM 

876,265 
5,000 

12,021 

280,703 
(415,624) 
(631,300) 

(85,136) 

(12,000) 
(449,051 ) 

2025 
RM 

534,000 

432 

(22,000) 

The related party transactions described above were carried out in the ordinary course of 
business and have been established under negotiated and mutually agreed terms. 

Outstanding balances with related parties at the end of the financial years are disclosed in 
Notes 10 and 18 to the financial statements. 

(c) Compensation of key management personnel 

The remuneration of the Directors and other key management personnel of the Group during 
the financial years are as follows: 

Directors and key management 2022 2023 2024 2025 
personnels RM RM RM RM 

Salaries and other emoluments 2,028,081 2,596,915 2,793,495 3,359,275 
Contributions to defined 

contribution plan 219,231 274,985 290,034 320,706 
Social security contribution 9,775 10,896 12,253 15,765 
Other benefit 6,939 33,204 59,779 

2,264,026 3,755,525 

Included in the compensation of key management personnel are Directors' remuneration of the 
Group as disclosed in Note 22 of the financial statements. 
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31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

28. OPERATING SEGMENTS 

Information about operating segments has not been reported separately as the Group's revenue, 
profit or loss, assets and liabilities are mainly confined to a single operating segment, namely crane 
and mechanical engineering work. 

No separate segment information is presented as the Directors view the Group as a single reportable 
segment. 

(a) Geographical information 

All the assets and liabilities of the Group are derived from Malaysia. Hence, no additional 
disclosure is made on geographical breakdown details of the segment assets of the Group. 

Revenue information based on geographical location of customers is as follows: 

Revenue from external 
customers: 

Malaysia 
Thailand 
China 
Singapore 
Indonesia 
Luxembourg 
Australia 
Saudi Arabia 

(b) Major customers 

2022 
RM 

51,707,339 
76,218 

802,723 

52,586,280 

2023 
RM 

48,505,258 
397,102 

152,257 

7,351 
38,400 

49,100,368 

2024 
RM 

55,803,665 
1,386,458 

196,596 

261,514 
7,083 

57,655,316 

2025 
RM 

57,183,696 
463,429 
148,515 

350 
62,510 

57,858,500 

The following is the major customer with revenue equal or more than ten percent (10%) of 
revenue of the Group: 

Customer A 
Customer B 

29. CAPITAL MANAGEMENT 

2022 
RM 

12,647,363 

2023 
RM 

2024 
RM 

2025 
RM 

6,246,225 

The primary objective of the capital management of the Group is to ensure that the Group would 
be able to continue as going concerns whilst maximising the return to shareholders through the 
optimisation of the debt and equity ratios. The overall strategy of the Group remains unchanged 
throughout the reporting period. 
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31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

29. CAPITAL MANAGEMENT (continued) 

The Group monitors capital using a gearing ratio, which is net debt divided by total capital plus net 
debt. The Group includes within net debt, borrowings and lease liabilities owing to financial 
institutions less cash and bank balances. Capital represents equity attributable to the common 
controlling shareholders of the combining entities/ equity holders of the Company. The gearing ratios 
as at the financial years are as follows: 

2022 2023 2024 
RM RM RM 

Borrowings (Note 16) 2,354,015 7,334,224 5,979,374 
Lease liabilities owing to financial 
institutions (Note 17) 869,016 1,653,567 

TotalliabHities 3,209,281 8,203,240 7,632,941 
Less: 
Cash and bank balances (Note 13) (3,517,227). (7,585,056) (11,070,046) 

(Net cash)/Net debt (307,946) 13,437,105) 

Total capital 20,353,837 26,771,919 33,014,497 
(Net cash)!Net debt (307,946) 618,184 (3,437,105) 

Total capital plus (net cash)!net 
debt ~2.Q;045,891 27,390,103 29,577,392 

Gearing ratio 

• Capital gearing ratio is not presented as the Group is in net cash position. 

The Group is not subject to any externally imposed capital requirements. 

30. FINANCIAL RISK MANAGEMENT 

2025 
RM 

17,335,425 

18,768,036 

(7,773,031 ) 

10,995,005 

40,063,823 
10,995,005 

51,058,828 

The financial risk management objective of the Group is to optimise value creation for shareholders 
whilst minimiSing the potential adverse impact arising from fluctuations in foreign currency 
exchange and interest rates and the unpredictability of the financial markets. 

The Group is exposed mainly to foreign currency risk, credit risk, liquidity and cash flow risk and 
interest rate risk. Information on the management of the related exposures is detailed below_ 

(a) Foreign currency risk 

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument 
would fluctuate because of changes in foreign exchange rates. 

The Group are exposed to foreign currency risk on sales and purchases that are denominated 
in a currency other than the respective functional currencies of entities within the Group. The 
currency giving rise to this risk is primarily in United States Dollar ("USD"), Euro Dollar ("EUR") 
and Chinese Yuan ("CNY"). 
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31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

30. FINANCIAL RISK MANAGEMENT (continued) 

(a) Foreign currency risk (continued) 

The following table demonstrates the sensitivity analysis of the profit after tax of the Group 
to a reasonably possible change in USD, EUR and CNY exchange rate against the functional 
currency of the Group, with all other variables held constant: 

Profit after tax 
USD/RM 
- Strengthen by 5% 
- Weaken by 5% 

EUR/RM 
- Strengthen by 5% 
- Weaken by 5% 

CNY/RM 
- Strengthen by 5% 
- Weaken by 5% 

2022 
RM 

89 

2,735 

(47.475) 

2023 
RM 

2,289 

722 
(722) 

2024 
RM 

13,399 
(13,399) 

53,879 
(53,879) 

(28,918) 
28,918 

2025 
RM 

3,599 
(3,599) 

(1,510) 
1,510 

Sensitivity analysis of other foreign currencies are not disclosed as they are not material to the 
Group. 

The effect to the equity of the Group are not presented as they are not affected by the changes 
in the exchange rates. 

(b) Credit risk 

Exposure to credit risk arises mainly from sales made on credit terms and depOSits with licensed 
banks. The Group controls the credit risk on sales by ensuring that its customers have sound 
financial position and credit history. The Group also seeks to invest cash assets safely and 
profitably with approved financial institutions in line with the policy of the Group. 

Exposure to credit risk 

At the end of the reporting period, the maximum exposure of the Group to credit risk is 
represented by the carrying amount of each class of financial assets recognised in the 
statements of financial position. 

Credit risk concentration profile 

At the end of the reporting period, approximately 18% (2024: none; 2023: none; 2022: 33%) of 
the trade receivables of the Group were due from one (1) (2024: none; 2023: none; 2022: two 
(2)) major customer. 

(c) Liquidity and cash flow risk 

Liquidity risk is the risk that the Group will not be able to meet its financial obligations as they 
fall due. The Group's exposure to liquidity risk arises principally from its various 
payables, borrowings and lease liabilities. 
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30. FINANCIAL RISK MANAGEMENT (continued) 

(c) Liquidity and cash flow risk (continued) 

The Group actively manages its debt maturity profile, operating cash flows and availability of 
funding so as to ensure that all operating, investing and financing needs are met. In executing 
its liquidity risk management strategy, the Group measures and forecasts its cash commitments 
and maintains a level of cash and cash equivalents deemed adequate to finance the activities 
of the Group. 

The Group also manages liquidity risk by minimising the mismatch of financial assets and 
financial liabilities whilst maintaining sufficient cash to meet working capital requirement. 

The table below summaries the maturity profile of the liabilities of the Group at the end of the 
reporting period based on contractual undiscounted repayment obligations: 

On demand One (1) More than 
or within to five (5) five (5) 

one (1) year years years Total 
RM RM RM RM 

Financial liabilities 
31 December 2025 
Trade and other payables 7,411,998 7,411,998 
Borrowings 3,373,475 5,422,388 13,080,595 21,876,458 
Lease liabilities 560,780 1,054,924 1,615,704 
Total undiscounted financial 

liabilities 11,346,253 6,477,312 13,080,595 30,904,160 

31 December 2024 
Trade and other payables 11,315,442 11,315,442 
Borrowings 717,928 2,578,358 3,888,532 7,184,818 
Lease liabilities 618,350 1,343,528 1,961,878 
Total undiscounted financial 

liabilities 12,651,720 3,921,886 3,888,532 20,462,138 

31 December 2023 
Trade and other payables 8,453,080 8,453,080 
Borrowings 1,473,794 2,891,561 4,363,073 8,728,428 
Lease liabilities 334,663 646,314 980,977 
Total undiscounted financial 

liabilities 10,261,537 3,537,875 4,363,073 18,162,485 

31 December 2022 
Trade and other payables 8,450,324 8,450,324 
Borrowings 896,205 969,176 742,957 2,608,338 
Lease liabilities 357,709 573,458 931,167 
Total undiscounted financial 

liabilities 9,704,238 1,542,634 742,957 11,989,829 
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31 DECEMBER 2022, 31 DECEMBER 2023, 31 DECEMBER 2024 AND 31 DECEMBER 2025 

30. FINANCIAL RISK MANAGEMENT (continued) 

(d) Interest rate risk 

Interest rate risk is the risk that the fair value or future cash flows of the financial instruments 
of the Group would fluctuate because of changes in market interest rates. 

The primary interest rate risk of the Group relates to interest-bearing deposits with licensed 
bank, borrowings from financial institutions and lease liabilities. 

As at the end of the reporting period, the Group does not engage any interest hedging 
instruments in respect of such interest rate fluctuations. 

[THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFr BLANK] 
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31 DECEMBER 2022, 31 DECEMBER 2.023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

30. FINANCIAL RISK MANAGEMENT (continued) 

(d) Interest r"te risk (continued) 

The following table sets out the carrying amounts, the incremental borrowing rates ("IBR")/weighted 
at the end of the reporting period and the remaining maturities of the financial instruments of the Group 

As at 31 December 2022 

Fixed rates 
Deposits with licensed banks 
Lease liabilities 
Term loans 

(BRI 
WAEIR 

Note % 

13 
17 
16 

2040 
2.60 
3.50 

Within 
1 year 

RM 

(2.50,000) 

1 - 2 
years 

RM 

2-3 
years 

RM 

3-4 
years 

RM 

321,220 273,158 160,269 83,163 

680,882 

effective interest rates ("WAEIR") as 
are exposed to interest rate risk: 

4 - 5 More than 
years 5 years 

RM RM 

23,668 
16,953 

Total 
RM 

(250.,00.0.) 
861,478 
239,756 

680,882 
Floating rates 
Overdrafts 
Term loans 

16 
16 

6.47 
4.74 145,9~~, 146,760 ... ~_152,854 159,213 698,550.J~L433,377 

As at 31 December 2023 

Fixed rates 
Deposits with licensed banks 
Lease liabilities 
Term loans 

Floating rates 
Overdraft 
Term loans 

13 3.64 
17 3.20 
16 3.50 

16 7.22 
16 4.28 

(2,567,943) (2,567,943) 
299,101 259,680 170.,782 106,228 70,186 905,977 

42,950 

742,874 742,874 
412,466 -189,768 6,393,213 
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30. FINANCIAL RISK MANAGEMENT (continued) 

(d) Interest rate risk (continued) 

Uttech Group Berhad 
Registration No. 202301002993 (1496912-A) 

Accollntants' Report 

The following table sets out the carrying amounts, the incremental borrowing rates ("IBR")lweighted average effective interest rates ("WAEIR") as 
at the end of the reporting period and the remaining maturities of the financial instruments of the Group that are exposed to interest rate risk: 
(continued) 

IBRI Within 1 -1 2 - 3 3-4 4 5 More than 
WAEIR 1 year years years years years 5 years Total 

Note % RM RM RM RM RM RM RM 
As at 31 December 1024 

Fixed rates 
Deposits with licensed banks 13 3_29 (6,274,130) (6,274,130) 
Lease liabilities 17 2.92 522,496 453,807 369,740 300,393 82,166 1,728,602 
Term loans 16 3.50 ~,482 46,064 47,703 16,807 155,056 

Floating rate 
Term loans 16 4.27 478,033 5,824,318 

As at 31 December 2025 

Fixed rates 
Deposits with licen,ed banks 13 1. 98 (4,729,297) (4,729,297) 

Lease liabilities 17 3.2.0 489,852 426,507 360,208 174,597 34,307 1,485,471 

Term loans 16 3.50 "~ __ ~6,{)70 47,708 JP_,647 -- ---- ------110,A25 

Floating rate 
Overdrafts 16 6.95 
Term loans 16 4.00 
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31 DECEMBER 2022,31 DECEMBER 2023,31 DECEMBER 2024 AND 31 DECEMBER 2025 

30. FINANCIAL RISK MANAGEMENT (continued) 

(d) Interest rate risk (continued) 

Sensitivity analysis for interest rate risk 

The following table demonstrates the sensitivity analysis for floating rate instruments of the 
profit after tax of the Group if interest rates at the end of the reporting period changed by fifty 
(50) basis points with all other variables held constant: 

2022 2023 2024 2025 
RM RM RM RM 

Profit after tax 
- Increase by 0.5% (8,034) (22,132) (65,455) 
- Decrease by 0.5% 8,031. 22,132 65,155 

The Group does not account for any fixed rate financial instruments at fair value through profit 
or loss, and the carrying amount of fixed rate financial instruments of the Group are measured 
at amortised cost. Therefore, no sensitivity analysis for fixed rate instruments was prepared as 
the change in market interest rate at the end of the reporting period would not affect profit or 
loss. 

The effect to the equity of the Group are not presented as they are not affected by the changes 
in the interest rates. 

31. FINANCIAL INSTRUMENTS 

Methods and assumptions used to estimate fair value 

The carrying amounts of financial assets and financial liabilities, such as cash and bank balances, 
trade and other receivables, trade and other payables and borrowings, are reasonable approximation 
of fair values, either due to their short-term nature or they are floating rate instruments that are 
re·priced to market interest rates on or near the end of each reporting period. 

32. SIGNIFICANT EVENTS DURING THE YEAR AND SUBSEQUENT TO THE END OF THE REPORTING 
PERIOD 

(a) As at 3 February 2025, the Group has entered into a Sale and Purchase agreement with a third 
party for the purchase of a double storey shoplot for a total consideration of RM395,OOO, which 
the transaction has been completed on 10 March 2026. 

(b) As at 28 August 2025, the Group has entered into a letter of offer with third parties for the 
purchase of one (1) unit of double-storey terrace house for a total consideration of RlA420,000. 
Subsequently, both parties have entered into sales and purchase agreement on 20 January 2026. 
As at the date of this report, the acquisition has yet to be completed. 
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31 DECEMBER 2022, 31 DECEMBER 2023, 31 DECEMBER 2024 AND 31 DECEMBER 2025 

32. SIGNIFICANT EVENTS DURING THE YEAR AND SUBSEQUENT TO THE END OF THE REPORTING 
PERIOD (continued) 

(c) The Company is seeking to list its ordinary shares on the ACE Market of Bursa Malaysia Securities 
Berhad via a proposed Initial Public Offering exercise. 

The Bursa Malaysia Securities Berhad has vide its letter dated 26 February 2026, approved 
amongst others, the admission of the Company to the Official List and the listing of and 
quotation for the entire enlarged issued share capital of the Company on the ACE Market of 
Bursa Malaysia Securities Berhad. 

(d) Subsequent to financial year ended 31 December 2025, the Group has acquired a motor vehicle 
with total purchase consideration of RM369,541. The acquisition is settled via cash payment of 
RM109,541, with the balance of RM260,000 being financed through hire purchase. 

(e) Subsequent to the reporting date and up to the date of authorisation of the financial statements, 
geopolitical tensions in the Middle East have continued and/or escalated, contributing to 
heightened volatility in global energy markets and increases in oil prices. 

Given that the geopolitical situation in the Middle East remains uncertain, and as at the date 
of this report, the Group has not experienced any material adverse impact on its operations or 
financial position arising directly from these developments. Nevertheless, the Group will 
continue to monitor developments and assess the potential operational and financial 
implications of the conflict. 

33. ADOPTION OF NEW MFRSs AND AMENDMENTS TO MFRSs 

33.1 New Amendments to MFRSs adopted during the financial year 

The Group adopted the following Amendments to the Standards of the MFRSs that were issued 
by the Malaysian Accounting Standards Board ("MASB") during the financial year: 

Title Effective Date 

Amendments to MFRS 121 Lack ot Exchangeability 1 January 2025 

Adoption of the above Amendments to the Standards did not have any material effect on the 
financial performance or position of the Group during the financial year. 
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33. ADOPTION OF NEW MFRSs AND AMENDMENTS TO MFRSs (continued) 

33.2 New MFRSs and Amendments to MFRSs that have been issued, but only effective for annual 
periods beginning on or after 1 January 2026 

The following are Standards and Amendments to Standards of the MFRSs that have been issued 
by the MASB but have not been early adopted by the Group: 

Title 

Amendments to MFRS 9 and MFRS 7 Amendments to the Classification 
and Measurement of Financial Instruments 

Annual Improvements to MFRS Accounting Standards - Volume 11 
Amendments to MFRS 9 and MFR5 7 Contracts Referencing Nature-

dependent Electricity 
MFRS 18 Presentation and Disclosure in Financial Statements 
MFRS 19 Subsidiaries without Public Accountability: Disclosures 
Amendments to MFRS 19 Subsidiaries without Public Accountability: 

Disclosures 
Amendments to MFRS 121 Translation to Hyperinflationary Presentation 

Currency 
Amendments to MFRS 10 and MFRS 128 Sale or Contribution of Assets 

between an Investor and its Associate or Joint Venture 

Effective Date 

1 January 2026 
1 January 2026 

1 January 2026 
1 Jan uary 2027 
1 January 2027 

1 January 2027 

1 January 2027 

Deferred 

The Group is in the process of assessing the impact of implementing these Standards and 
Amendments to the Standards, since the effects would only be observable for future finandal 
years. 
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31 DECEMBER 2022,31 DECEMBER 2023, 31 DECEMBER 2024 AND 31 DECEMBER 2025 

STATEMENT BY DIRECTORS 

We, Ng Sea Kai and Eng Peng Hong, being two of the Directors of Liftech Group Berhad, state that, in the 
opinion of the Directors, the financial information set out on pages 5 to 73 are drawn up so as to give a 
true and fair view of the financial position of the Group as at 31 December 2022, 31 December 2023, 31 
December 2024 and 31 December 2025 and of the financial performance and cash flows of the Group for 
the financial years ended 31 December 2022,31 December 2023,31 December 2024 and 31 December 2025 
in accordance with Malaysian Financial Reporting Standards, IFRS Accounting Standards, the ACE Market 
Listing Requirements of Bursa Malaysia Securities Berhad and Chapter 10, Part II Division 1: Equity of the 
Prospectus Guidelines issued by the Securities Commission Malaysia. 

Signed on behalf of the Board, 

Ng Sea Kai 
Managing Director 
Dated: 1 

hl 
Eng Peng Hong 
Executive Director 
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The Board of Directors 
Uftech Group Berhad 
No. 10 a 12, Jalan TPP5/8, 
Taman Perindustrian Puchong, 
47100 Puc hong, 
Selangor, Malaysia. 

Date: 1 5 MAY 2026 
Our ref: BDO! ANSK/LCLlkyz 

Dear Sirs 

Tel: +604 222 0288 
Fax: +6042220299 
www.bdo.my 

51·21·f, Menara BHL 
Jalan Sultan Ahmad Shah 
10050 Penang 
Malaysia 
SST flo: P1 H 809· 32000112 

L1FTECH GROUP BERHAD (ULIFTECH" OR "COMPANY") AND ITS SUBSIDIARIES ("L1FETCH GROUP" OR 
"GROUP") 

REPORT ON THE COMPILATION OF THE PRO FORMA CONSOLIDATED STATEMENTS OF FINANCIAL 
POSITION FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025 

We have completed our assurance engagement to report on the compilation of the Pro Forma 
Consolidated Statements of Financial Position of the Group prepared by the Board of Directors of the 
Company ("Board of Directors"). The Pro Forma Consolidated Statements of Financial Position as at 31 
December 2025 together with the accompanying notes thereon, for which we have stamped for the 
purpose of identification only, have been prepared for inclusion in the prospectus of the Company 
("Prospectus") in connection with the listing of and quotation for the entire enlarged issued share 
capital of Liftech on the ACE Market of Bursa Malaysia Securities Berhad ("Bursa Securities") ("the 
Listing"). 

The applicable criteria on the basis of which the Board of Directors has compiled the Pro Forma 
Consolidated Statements of Financial Position are described in the Notes thereon to the Pro Forma 
Consolidated Statements of Financial Position and are specified in paragraphs 9.18 and 9.20 of Chapter 
9, Part II Division 1: Equity of the Prospectus Guidelines issued by the Securities Commission Malaysia 
("Prospectus Guidelines"). 

The Pro Forma Consolidated Statements of Financial Position have been compiled by the Board of 
Directors to illustrate the impact of the transactions as set out in the Notes thereon to the Pro Forma 
Consolidated Statements of Financial Position as at 31 December 2025 had the transactions been 
effected as at 31 December 2025. As part of this process, information about the consolidated financial 
position of the Group has been extracted by the Board of Directors from the audited consolidated 
statements of financial position of the Group as at 31 December 2025. 

Directors' Responsibility for the Pro Forma Consolidated Statements of Financial Position 

The Board of Directors is solely responsible for compiling the Pro Forma Consolidated Statements of 
Financial Position on the basis as described in the Notes thereon to the Pro Forma Consolidated 
Statements of Financial Position and in accordance with the requirements of the Prospectus Guidelines. 

BOO PLT (201906000013 (LlPOOHI82S·LCA) a AF 01061, Chartered Accountants, 3 lif!litec LiabillLy PartnerShip, is a member of 8DO Internat!<,:"3! Limited, 
a UK company lirll1ted by g;jsrantee, and forms part of tf';e interl'at"onai BDO netwcd:. 0( mdependent member firtos. 
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Reporting Accountants' Independence and Quality Management 

The Firm applies Malaysian Approved Standard on Quality Management, ISQM 1, Quality Management 
for Firms that Perform Audits or Reviews of Financial Statements, or Other Assurance or Related 
Services Engagements and accordingly, the Firm is required to design, implement and operate a system 
of quality management including documented policies and procedures regarding compliance with 
ethical requirements, professional standards and applicable legal and regulatory requirements. 

We are independent of the Group in accordance with the By-Laws (on Professional Ethics, Conduct and 
Practice) of the Malaysian Institute of Accountants ("By-Laws") and the International Ethics Standards 
Board for Accountants' International Code of Ethics for Professional Accountants (including 
International Independence Standards) (UIESBA Code"), and we have fulfilled our other ethical 
responsibilities in accordance with the By-Laws and the IESBA Code. 

Reporting Accountants' Responsibility 

Our responsibility is to express an opinion, as required by the Prospectus Guidelines, about whether the 
Pro Forma Consolidated Statements of Financial Position have been compiled, in all material respects, 
by the Board of Directors on the basis described in the Notes thereon to the Pro Forma Consolidated 
Statements of Financial Position. 

We conducted our engagement in accordance with International Standard on Assurance Engagement 
(ISAE) 3420, Assurance Engagement to Report on the Compilation of Pro Forma Financial Information 
Included in a Prospectus, issued by the International Auditing and Assurance Standards Board and 
adopted by the Malaysian Institute of Accountants. This standard requires that we comply with ethical 
requirements and plan and perform procedures to obtain reasonable assurance about whether the 
Board of Directors has compiled, in all material respects, the Pro Forma Consolidated Statements of 
Financial Position on the basis set out in the Notes to the Pro Forma Consolidated Statements of 
Financial Position and in accordance with the requirements of the Prospectus Guidelines. 

For purposes of this engagement, we are not responsible for updating or reissuing any reports or 
opinions on any historical financial information used in compiling the Pro Forma Consolidated 
Statements of Financial Position, nor have we, in the course of this engagement, performed an audit or 
review of the financial information used in compiling the Pro Forma Consolidated Statements of 
Financial Position. In providing this opinion, we do not accept any responsibility for such reports or 
opinions beyond that owed to those whom those reports or opinion were addressed by us at the dates 
of their issue. 

The purpose for inclusion of the Pro Forma Consolidated Statements of Financial Position in the 
Prospectus is solely to illustrate the impact of a significant event or transaction on unadjusted 
statements of financial position of the entity as if the event had occurred or the transaction had been 
undertaken at an earlier date selected for purposes of illustration. Accordingly, we do not provide any 
assurance that the actual outcome of the events or transactions as at 31 December 2025, would have 
been as presented. 

A reasonable assurance engagement to report on whether the Pro Forma Consolidated Statements of 
Financial Position have been compiled, in all material respects, on the basis set out in the Notes to the 
Pro Forma Consolidated Statements of Financial Position and in accordance with the requirements of 
the Prospectus Guidelines involves performing procedures to assess whether the applicable criteria 
used by the Board of Directors in the compilation of the Pro Forma Consolidated Statements of 
Financial Position provide a reasonable basis for presenting the significant effects directly attributable 
to the events or transactions, and to obtain sufficient appropriate evidence about whether: 

(a) the related pro forma adjustments give appropriate effect to those criteria; and 

(b) the Pro Forma Consolidated Statements of Financial Position reflect the proper application of 
those adjustments to the unadjusted financial information. 
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Reporting Accountants' Responsibility (continued) 

The procedures selected depend on our judgement, having regard to our understanding of the nature 
of the Group, the events or transactions in respect of which the Pro Forma Consolidated Statements of 
Financial Position has been compiled and other relevant engagement circumstances. 

The engagement also involves evaluating the overall presentation of the Pro Forma Consolidated 
Statements of Financial Position. 

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Opinion 

In our opinion, the Pro Forma Consolidated Statements of Financial Position of the Group has been 
compiled, in all material respects, on the basis described in the Notes thereon to the Pro Forma 
Consolidated Statements of Financial Position and in accordance with the requirements of the 
Prospectus Guidelines. 

Other Matter 

This Report has been prepared solely for the purpose stated above, in connection with the Listing. As 
such, this Report should not be used for any other purpose without our prior written consent. Neither 
the Firm nor any member or employee of the Firm undertakes responsibility arising in any way 
whatsoever to any party in respect of this Report contrary to the aforesaid purpose. 

Yours faithfully, 

Boo~T 
BDO PLT 
201906000013 (LLP0018825-LCA) &. AF 0206 
Chartered Accountants 

Penang 

1 5 M.4Y 2026 

Ng Soe Kei 
02982/08/2027 J 
Chartered Accountant 
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Lifted, Group Berltad 
Registratioll No. 202301002993 (1496912-A) 

ProForma 

1. PRO FORMA GROUP AND BASIS OF PREPARATION 

1.1 Pro Forma Group 

The Pro Fonna Consolidated Statements of Financial Position of Liftech Group Berhad ("Liftech" or 
"Company") and its subsidiaries (collectively referred to as "Liftech Group" or "Group") as at 31 
December 2025 CPro Fonna Consolidated SOFP") together with the notes thereon, for which the Directors 
of the Company are solely responsible, have bee.n prepared for illustrative purposes only for the purpose of 
inclusion in the prospectus in connection with the listing of and quotation for the entire enlarged issued 
share capital of the Company on the ACE lvfarket of Bursa Malaysia Securities Berhad ("Bursa Securities") 
("the Listing"). 

1.2 Basis of Preparation 

The Pro Fonna Consolidated SOFP has been prepared based on the audited consolidated statements of 
financial position of the Group as of 31 December 2025, which were prepared in accordance with 
Malaysian Financial Reporting Standards ("lv1FRSs"), IFRS Accounting Standards, the requirements of the 
Prospectus Guidelines, and in a manner consistent with the fonnat of financial statements and accounting 
policies adopted by the Group in the preparation of its audited financial statements for the financial year 
ended 31 December 2025 and the adoption of the following new acconnting policies, which had been 
adopted by the Group as group's accounting policies. 

The audited consolidated fmancial statements ofthe Group for the financial year ended 31 December 2025 
used in preparation of the Pro Fonna Consolidated SOFP were not subject to any audit qualification, 
modification or disclaimer. 

The Pro Fonna Consolidated SOFP of the Group comprise Pro Forma Consolidated SOFP as at 31 
December 2025, adjusted for the impact of the events or transactions as sct out in Note 2 and .Note 3 to the 
Pro Fonna Consolidated SOFP. 

Due to its nature, the Pro Fonna Consolidated SOFP is not necessarily indicative of the financial position 
oflhe Group that would have attained had the effects of the transactions as set in Note 3 actually occurred 
at the respective dates. Further, such infonnation does not predict the Group's future fina.ncial position. 

2. SUBSEQUENT EVENTS OCCURlNG 

2.1 Acquisition of property, plant and equipment and right-of-use assets 

(i) As at 3 February 2025, Liftech Engineering (K.L) Sdn. Bhd. ('L TKL '), a suhsidial), of the Company, 
has entered into Sale and Purchase Agreement for the acquisition of one (1) unit of double-storey 
shoplot with a total consideration of RM395,OOO. As at 31 December 2025, a deposit of &\.139,500 
had been paid towards the acquisition and the u'ansaction was successfully completed on 10 March 
2026. 

(il) During the financial year ended 31 December 2025, a total deposit of&\142,000 has been paid by a 
subsidiary of the Company, Uftech Engineering Sdn. Bhd. ('L TJB') prior to the execution of the Sale 
and Purchase Agreement dated 20 January 2026, to purchase of one (1) unit of double storey terrace 
house for a total consideration of RM420,OOO. The total consideration will be funded via internally 
generated funds. 

As of date of this report, the acquisition has yet to be completed. 

(iii) Subsequent to the financial year ended 31 December 2025, the Group has acquired a motor vehicle 
with total purchase consideration of JUv1369,541. TIle acquisition is settled via cash payment of 
RM1 09 ,541, with the balance ofRM260,OOO being fmanced through lrire purchase. 

Page I J 
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3. LISTING EXERCISE

In conjunction with, and as an integral part of the Listing, the Company proposed to undertake the
following:

3.1 Initial Public Offering (“IPO”)

3.1.1 Public Issue

Public issue of 79,234,000 new Shares representing approximately 25% of the enlarged total number of
issued shares of the Company, at an issue price of RM0.29 per Share.

3.1.2 Listing

Admission to the Official List of Bursa Securities and the listing of and quotation for the Company’s entire
enlarged issued share capital of RM45,901,662 (prior to the use of proceeds from the Public Issue)
comprising 314,942,002 Shares on the ACE Market of Bursa Securities.

3.2 Use of Proceeds from the Public Issue

The gross proceeds from the Public Issue of RM22,977,860 are expected to be used in the following
manner:

RM

Repayment of existing bank borrowings 13,750,000
Business expansion/establishment of facilities 1 1,010,000
Purchase of machinery and equipment 1 1,720,000
Working capital requirements 1 1,997,860
Estimated listing expenses 2 4,500,000

22,977,860

Notes:

(1) As at latest practicable date of the prospectus, the Group has yet to enter into any contracted binding
agreement or issued any purchase order in relation to the proceeds earmarked for renovation and
purchase of new equipment, together with proceeds earmarked for working capital purposes, except
for acquisition of equipment amounting to RM218,187 and renovation costs amounting to RM139,430
has been incurred. As such, the amount of gross proceeds have been included in cash and bank
balances for purposes of illustration in the Pro Forma Consolidated SOFP.

(2) The estimated listing expenses totaling RM4,500,000 to be borne by the Company comprise, amongst
others, underwriting, placement and brokerage fees, professional fees and miscellaneous expenses. A
total of RM829,676 is assumed to be directly attributable to the Public Issue and as such, will be
debited against the share capital of the Company and the remaining expenses of RM3,670,324 are
assumed to be attributable to the Listing and as such, will be expensed off to the statement of profit or
loss and other comprehensive income. During the FYE 31 December 2025, listing expenses amounted
to RM1,824,597 have been expensed off to the statements of profit or loss and other comprehensive
income of the Group.
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4. PRO FORMA CONSOLIDATED SOFP AS AT 3J DECEMBER 2025 

The Pro Porma Cotl&olidatcd SOFP 3S at 31 D(~cember 2025 has been prepared for illustrative purposes 
Ueccmbcr 2025 based on the assumptions thai the tffil1Sactlons as set out in Note 2 and Note 3 had been 
Porma COllsolidfltcd SOfP 

ASSETS 

Non-current il$:'lIcts 
plant and e(juipmcnt 

Rj.ht~of-llSe<lSset:\ 
lnvesfmeor properties 
Deferred t£!X assets 

Current llssds 
Inventories 
Trade and otlwr receivables 
Confract R~sets: 
Current lax assets 
Cash and bank baiances 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

attributable to itquity boldl~r:<J 
Company 

Share capital 
Reserves 

Note 

42.1 
4.2.1 
42.1 

4.2.2 

4.2.3 

4,2.4 
4.2.5 

Audited 

Asat 
31 December 

2025 
RM'OOD 

72,433 

Adjustments 
for suht;eqnent 

events 
RM'OOO 

263 
502 
420 

260 

Liftcch Group Rer/totl 
Registration No. 2023010029.9.1 (J49691Z-A) 

to show illc effects on the audited consolidated statement Qffinr1Bclal position of the Group as at 31 
on 31 December 2025, and should be read in conjunction with the notes accompanying lhe Pro 

}In.! l'orm:t I Pro F()I")tl:l II Pro Forma In 

Adjustments After Pro Formn 
After Arter (()r Use of II and Usc of 

subsequent Adjustmeuts Pro '?orma I Proceeds from Proceeds from 
event.., ror JPO and {PO the Public Issue t11C Public Issue 

RM'OOO RM'OOO RM'OIiO RM'OOO RM'OOO 

72.693 7.2.978 95,671 (16.425) 79.246 

63,042 

Page 13 
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4. PRO FORMA CONSOLIDATED SOFPAS AT 31 DECEMBER 2025 (contillued) 

Li{teclt Group Beduu[ 
Regis/rIllion No. 202301002993 (U96912-A) 

Pro Forma Consolidated Slatements of Financial Position 

The Pro Forma Consolidated SOFP flS at 31 December 2025 has bC~!I 
Decetnbcr 2025 based on the assumptions that illc: transactions as set out 
Forma ConsoHdnwd SOFP (continued). 

for illustrative purposes only 10 show {he effects on the audited ~onsuJidatoo statement of financial position of the Group as nt 31 
Note 2 and Note '3 had been effec.ted on 11 OlM..'emb¢r 202.5 j and should be read in conjutlction with the notes accompanying the Pro 

Audited J'ro Forma I Pcn Forma H Pro 'F.orma HI 

Adjtlstm~nts After Pro Forma 
Aut Adjustments Aft"'t' After for Use of 11 nnd Use of 

31 December for subsequent subseq"!!rtt Adjustments Pro Forma I Proceeds from Proceeds rrom 
2025 events eVi!ots forlPO and IPO the Public Issue the Pl,IbH,;: Issue 

Note RM'OOO RIWOOO RM'MO RM'OOO RM'OOO RM'OOO RM'OO9 

LIAIliLITIES 

Non-current liabilities 
Borrowings 4.2.6 14,471 1 7211 Lease liabilities 4.2.7 99(:'J 1,217 

15,467 1,938 

CuneJlt It:tbilitics 
Borrowings I ;~11 D 2,864 
Lease liabilities 4.2.7 490 529 
Trade and other payables 7.4 I! 7,411 
Contract Uabilitie.s 5,150 5,750 
Current lax 1iabilities 387 337 

16,941 

-------
TOTAL LIABILITIES 32,369 260 32,629 ___ 32,629 (13,750) ,,18.879 

TOTAL EQUITY AND LIAlllLITIES 95.671 (16,425>- 79,246 

Ncl assets (RM'OOO) 40,064 40,064 63,042 
Number of ordinary shares assumed ill issue ('000) 235,708 235,708 314.942 
Net assets uttriQutahtc to equity holders per 

ordinary share (RM) 0.17 0.17 0.20 0.19 

Page 14 
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Liftedl Group BeJ'ltad 
Registratioll No. 202301 (}()2993 (1496912-A) 

Pro Forma 

4. PRO FORMA CONSOLIDATED SOFP AS AT 3] DECEMBER 2025 (continued) 

4.1 Pro Forma Adjustments to the Pro Forma Consolidated SOFP as at 31 DECEMBER 2025 

4.1.1 Pro Forma I 

Pro Fonna I is stated after incorporating the effects for the subsequent events as set out in Note 2.1. 

4.1.2 PI'O Forma II 

Pro Fonna II is stated after incOJ1)Orating the effects of Pro Fonna I and effect after the completion of the 
IPO as set out in Note 3.1. 

4.1.3 Pro Forma HI 

Pro Forma III is stated after incorporating the effects of Pro Fonna II and effect after the use of proceeds 
from the Public Issue as set out ill Note 3.2. 

4.2 Notes to the ProForma Consolidated SOFP as at 31 December 2025 

4.2.1 Property, plant and equipment and right-or-use assets 

The movements of propeliy, plant and equipment and right-of-use assets are as follows: 

As at 31 December 2025 
Addition of property, plant and equipment 
- Purchase of double storey shoplot by LTKL (Note 

2.I(i)) 
Purchase of double storey terrace house (Note 
2.l(ii») 

- Purchase of motor vehicles (Note 2.1(iii» 

Pro Forma IlPm Forma IllPro Forma III 

4.2.2 Trade and other receivables 

Property, 
plant and 

equipment 
RM'OOO 

25,093 

263 

The movements of trade and other receivahles are as follows: 

As at 31 December 2025 
Utilisation of deposits paid 

Right-of­
use assets 
RM'OOO 

8,740 

132 

370 

Deposit paid tor purchase of double storey shoplot by LTKL (Note 2.10) 
- Deposit paid for purchase of double storey terrace house by L TJB (Note 2. J (ii» 

Pro Forma IlPI'O Forma IllPro Forma III 

Investment 
properties 

RM'OOO 

421 

420 

841 

Total 
RM'OOO 

34,254 

395 

420 
370 

R.c1\1'OOO 

14,617 

(40) 

i 5 
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Lifted, Group BerJzad 
Registration No. 202301002993 (U96912-A) 

4. PRO FORMA CONSOLIDATED SOFP AS AT 31 DECEMBER 2025 (continued) 

4.2 Notes to the Pro Forma Consolidated SOFP as at 31 December 2025 (continued) 

4.2.3 Cash and Bank Balances 

The movements of cash and bank balances are as follows: 

As at 31 December 2025 
Remaining consideration of double storey shoplot purchased by LTKL (Note 2.1 (i») 
Remaining consideration of terrace house by LTJB (Note 2. I (ii)) 
Cash payment for purchase ofmoto)' vehicles by the Group (Note 2.1 (iii») 

ProForma I 

Proceeds from the Public Issue 

Pro Forma II 
Use of proceeds fi'om the Public Issue 

Estimated listing expenses I 

- Repayment of bank bon-owings 

Pro Forma III 

Note: 

&"1'000 

7,773 
(355) 
(378) 

6,930 

29,908 

(2,675) 
(13,750) 

13,483 

(1) The estimated listing expenses totaling Rl14,500, 000 to be borne by the Company comprise, amongst others, 
underwriting, placement and brokerage fees, professional lea'! and miscellaneous expenses, As at 31 December 
2025, listing expenses amounted to Rlfl, 824,597 had been paid and expensed off The remaining listing expenses 
payable are RM2,675,403, 

4.2.4 Share Capital 

The movements of share capital are as follows: 

As at 31 December 2025IPro Forma I 
Proceeds from the Public Issue 

Pro Forma II 
Use of proceeds from the Public Issue 

Estimated listing expenses which are directly attributable to the Public Issue 

Pro Forma III 

RM'OOO 

22,924 

45,902 

45,072 

Upon completion of the transactions as mentioned in "!ote 2 and Note 3 respectively, the enlarged issued 
share capital of the Company will be R.c'v145,901,662 comprising 314,942,002 Shares. 

Pagel 6 
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Liftedl Group Berhad 
Registration No. 202301002993 (1496912-A) 

Pro Forma Consolidated Stalements of Financial Position 

4. PRO FORMA CONSOLIDATED SOFP AS AT 31 DECEMBER 2025 (continued) 

4.2 Notes to the Pro Forma Consolidated SOFP as at 31 December 2025 (continued) 

4.2.5 Retained Earnings 

The movements of retained earnings are as follows: 

As at 31 December 20251 Pro Forma lIPro Forma II 

Use of proceeds from the Public Issue 
- Estimated listing expenses 

Pro Forma III 

4.2.6 Borrowings 

The movements of bono wings are as follows: 

Non-cunent 

As at 31 December 20251 Pro Forma lIPro Forma II 
Use of proceeds from the Public Issue 

Repayment of existing bank bonowings of L TKL 
Partial repayment of bono wings entered by LTPG 

- Partial repayment of bon'owings entered by LTBN 

Pro Forma III 

4.2.7 Lease liabilities 

The movements oflease liabilities are as follows: 

Non-cunent 

As at 31 December 2025 
Purchase of motor vehicles (Note 2. 1 (iii)) 

Pro Forma IlPro Forma II/Pro Forma III 

Cunent 

As at 31 December 2025 
Purchase of motor vehicles (Note 2.1 (iii) 

Pro Forma IlPro Forma IlIPro Forma III 

RM'OOO 

17,140 

(1,845) 

15,295 

&'\1'000 

14,471 

(4,500) 
(7,750) 
(1,500) 

721 

RM'OOO 

996 
221 

1,217 

RM'OOO 

490 
39 

529 

Page [7 
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APPROVAL BY THE BOARD OF DIRECTORS 

Lifteell Group Berhad 
Registration No. 202301002993 (l496912-A) 

Pro Forma Consolidated Statements of Financial Position 

Approved and adopted on behalf by the Board of Directors of the Company in accordance with a resolution dated 

'I 5 ['{lAY 21]26 

NGSEAKAI 
MANAGING DIRECTOR 

Penang 
Date: 1 5 !1!PN 2026 

, 
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15.1 SHARE CAPITAL 
 
(a) As at the date of this Prospectus, we only have one class of shares, namely, ordinary 

shares, all of which rank equally with one another. 
 
(b) Save for the Pink Form Allocations as disclosed in Section 4.3.2, 
 

(i) no Director or employee of our Group has been or is entitled to be given or has 
exercised any option to subscribe for any share of our Company or our 
subsidiaries; and 

 
(ii) there is no scheme involving the employees of our Group in the shares of our 

Company or our subsidiaries. 
 
(c) Save for the Acquisitions, Share Subscription, Capitalisation and new Shares to be 

issued for the Public Issue, no shares of our Company have been issued or are proposed 
to be issued as fully or partly paid-up, in cash or otherwise, within the past 2 years 
immediately preceding the date of this Prospectus. 

 
(d) Other than our Public Issue as disclosed in Section 4.3.1, there is no intention on the 

part of our Directors to further issue any Shares on the basis of this Prospectus. 
 
(e) As at the date of this Prospectus, our Company does not have any outstanding 

convertible debt securities. 
 
 

15.2 SHARE CAPITAL OF OUR SUBSIDIARIES  
 
Details of our Company’s share capital are as set out in Section 6.1. Details of the share capital 
of our subsidiaries are as set out below. 
 

15.2.1 Liftech KL 
 
Liftech KL’s issued share capital as at LPD is RM2,950,000 comprising 2,950,000 ordinary 
shares. The movements in its issued share capital since incorporation are as follows: 
 

Date of allotment 
No. of shares 

allotted 
Consideration/ 

Type of issue 
Cumulative share 

capital 
   RM 

3 December 1996 10 RM10/ 
Subscribers’ shares 

10 

1 October 1997 199,990 RM199,990/ 
Cash 

200,000 

5 February 1998 300,000 RM300,000/ 
Cash 

500,000 

27 December 2002 500,000 RM500,000/ 
Cash 

1,000,000 

30 December 2005 500,000 RM500,000/ 
Cash 

1,500,000 

22 December 2006 500,000 RM500,000/ 
Cash 

2,000,000 

18 September 2007 250,000 RM250,000/ 
Cash 

2,250,000 
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Date of allotment 
No. of shares 

allotted 
Consideration/ 

Type of issue 
Cumulative share 

capital 
   RM 

1 September 2020 200,000 RM200,000/ 
Cash 

2,450,000 

16 March 2022 
 

500,000 RM500,000/ 
Cash 

2,950,000 

 
As at LPD, there are no outstanding warrants, options, convertible securities or uncalled capital 
in Liftech KL. In addition, there were no discounts, special terms or instalment payment terms 
applicable to the payment of the consideration for the allotment. 
 

15.2.2 Liftech Penang 
 
Liftech Penang’s issued share capital as at LPD is RM500,000 comprising 500,000 ordinary 
shares. The movements in its issued share capital since incorporation are as follows: 
 

Date of allotment 
No. of shares 

allotted 
Consideration/ 

Type of issue 
Cumulative share 

capital 
   RM 

15 May 1997 3 RM3/ 
Subscribers’ share 

3 

29 January 1999 99,997 RM99,997/ 
Cash 

100,000 

3 August 2004 100,000 RM100,000/ 
Cash 

200,000 

10 October 2007 100,000 RM100,000/ 
Cash 

300,000 

11 May 2015 100,000 RM100,000/ 
Cash 

400,000 

14 March 2016 100,000 RM100,000/ 
Cash 

500,000 

 
As at LPD, there are no outstanding warrants, options, convertible securities or uncalled capital 
in Liftech Penang. In addition, there were no discounts, special terms or instalment payment 
terms applicable to the payment of the consideration for the allotment. 
 
 
 

The rest of this page is intentionally left blank 
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15.2.3 Liftech Ipoh 
 
Liftech Ipoh’s issued share capital as at LPD is RM500,000 comprising 500,000 ordinary 
shares. The movements in its issued share capital since incorporation are as follows: 
 

Date of allotment 
No. of shares 

allotted 
Consideration/ 

Type of issue 
Cumulative share 

capital 
   RM 

28 April 1997 4 RM4/ 
Subscribers’ share 

4 

9 September 1998 99,996 RM99,996/ 
Cash 

100,000 

2 January 2002 100,000 RM100,000/ 
Cash 

200,000 

30 July 2004 100,000 RM100,000/ 
Cash 

300,000 

12 April 2016 200,000 RM200,000/ 
Cash 

500,000 

As at LPD, there are no outstanding warrants, options, convertible securities or uncalled capital 
in Liftech Ipoh. In addition, there were no discounts, special terms or instalment payment 
terms applicable to the payment of the consideration for the allotment. 
 

15.2.4 Liftech JB 
 
Liftech JB’s issued share capital as at LPD is RM500,000 comprising 500,000 ordinary shares. 
The movements in its issued share capital since incorporation are as follows: 
 

Date of allotment 
No. of shares 

allotted 
Consideration/ 

Type of issue 
Cumulative share 

capital 
   RM 

8 August 1992 2 RM2/ 
Cash 

2  

28 April 1994 50,000 RM50,000/ 
Cash 

50,002  

27 December 1994 49,998 RM49,998/ 
Cash 

100,000  

19 May 2000 100,000 RM100,000/ 
Cash 

200,000  

26 February 2004 300,000 RM300,000/ 
Cash 

500,000 

 
As at LPD, there are no outstanding warrants, options, convertible securities or uncalled capital 
in Liftech JB. In addition, there were no discounts, special terms or instalment payment terms 
applicable to the payment of the consideration for the allotment. 
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15.2.5 Liftech Borneo 
 
Liftech Borneo’s issued share capital as at LPD is RM250,000 comprising 250,000 ordinary 
shares. The movements in its issued share capital since incorporation are as follows: 
 

Date of allotment 
No. of shares 

allotted 
Consideration/ 

Type of issue 
Cumulative share 

capital 
   RM 

5 December 2016 2 RM2/ 
Subscribers’ share 

2 

5 March 2019 8 RM8/ 
Cash 

10 

14 March 2025 99,990 RM99,990/ 
Cash 

100,000 

5 June 2025 100,000 RM100,000/ 
Cash 

200,000 

22 September 2025 50,000 RM50,000/ 
Cash 

250,000 

 
As at LPD, there are no outstanding warrants, options, convertible securities or uncalled capital 
in Liftech Borneo. In addition, there were no discounts, special terms or instalment payment 
terms applicable to the payment of the consideration for the allotment. 

 
15.2.6 Liftech Academy 

 
Liftech Academy issued share capital as at LPD is RM1,560,000 comprising 1,200,000 ordinary 
shares. The movements in its issued share capital since incorporation are as follows: 
 

Date of allotment 
No. of shares 

allotted 
Consideration/ 

Type of issue 
Cumulative share 

capital 
   RM 

26 March 1997 3 RM3/ 
Subscribers’ share 

3 

13 October 1997 99,997 RM99,997/ 
Cash 

100,000 

31 July 2012 900,000 RM900,000/ 
Cash 

1,000,000 

31 December 2021 40,000 RM400,000/ 
Otherwise than cash 

1,400,000 

31 December 2021 140,000 RM140,000/ 
Otherwise than cash 

1,540,000 

31 December 2021 20,000 RM20,000/ 
Cash 

1,560,000 

 
As at LPD, there are no outstanding warrants, options, convertible securities or uncalled capital 
in Liftech Academy. In addition, there were no discounts, special terms or instalment payment 
terms applicable to the payment of the consideration for the allotment. 
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15.3 CONSTITUTION 
 
The following provisions relating to the selected matters are extracted from our Constitution. 
Terms defined in our Constitution shall have the same meanings when used here unless they 
are otherwise defined here or the context otherwise requires.  
 

15.3.1 Share capital and variation of class rights 
 
Clause 14 – Variation of Rights 
 
“Subject to the provisions of Sections 71 and 91 of the Act, if at any time the share capital is 
divided into different classes of shares, the rights attached to shares in any class of shares 
(unless otherwise provided by the terms of issue of the shares of that class) may, whether or 
not the Company is being wound up, be varied with:- 

 
(a) a special resolution passed at a separate meeting of the shareholders of that class; or 

 
(b) where necessary majority of such a special resolution is not obtained at the meeting, 

consent in writing if obtained from the holders of not less than seventy-five per centum 
(75%) of the total voting rights of the shareholders of that class within two (2) months 
of the meeting, 

 
shall be as valid and effectual as a special resolution carried at the meeting. To every such 
separate general meeting, the provisions of this Constitution relating to general meetings shall 
mutatis mutandis apply, but so that the necessary quorum shall be at least two (2) persons 
who are shareholders present in person or represented by proxy holding at least one-third 
(1/3) of the number of issued shares of the class, excluding any shares of that class held as 
treasury shares and that any holder of shares of the class present in person or by proxy may 
demand a poll. 
 
If that class of shares only has one (1) holder, a quorum is constituted by one (1) person 
present holding shares of such class. For adjourned meeting, quorum is one (1) person 
present holding shares of such class. To every such special resolution, the provisions of 
Section 292 of the Act shall with such adaptations as are necessary, apply.” 
 
Clause 11 – Issue of Securities 
 
“Without prejudice to any special rights previously conferred on the holders of any existing 
shares or class of shares and subject to the provisions of this Constitution, the Act and the 
provisions of any resolution of the Company, shares in the Company may be issued by the 
Directors, who may allot, or otherwise dispose of such shares to such persons, on such terms 
and conditions, with such preferred, deferred or other special rights, and subject to such 
restrictions and at such times as the Directors may determine but the Directors in making any 
issue of shares shall comply with the following conditions:- 

 
(a) in the case of shares of a class, other than ordinary shares, no special rights shall be 

attached until the same have been expressed in this Constitution and in the resolution 
creating the same; 

 
(b) no shares shall be issued which shall have the effect of transferring a controlling interest 

in the Company without the prior approval of the members in general meeting; 
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(c) no Director shall participate in a share scheme for employees unless the members in 
general meeting have approved of the specific allotment to be made to such Director 
(including Non-Executive Directors); 
 

(d) except in the case of an issue of securities on a pro rata basis to shareholders or 
pursuant to a back-to-back placement undertaken in compliance with the Listing 
Requirements, a Director, major shareholders, Chief Executive or person connected to 
any Director, major shareholder or Chief Executive of the Company shall not participate, 
directly or indirectly, in an issue of ordinary shares or other securities with rights of 
conversion to ordinary shares unless the shareholders of the Company in general 
meeting have approved the specific allotment to be made to the Director, major 
shareholders, Chief Executive or person connected to any Director, major shareholder 
or Chief Executive and the Director, major shareholders, Chief Executive or person 
connected to any Director, major shareholder or Chief Executive has abstained from 
voting on the relevant resolution; 
 
In this clause, “Major Shareholder”, “Chief Executive” and “Person connected to any 
Director, major shareholder or Chief Executive” shall have the same meaning described 
thereto in the Listing Requirements. 
 

(e) subject to the Listing Requirements and without limiting the generality of Sections 75 
and 76 of the Act, the Company must not issue any ordinary shares or other securities 
with rights of conversion to ordinary shares, except where the shares or securities are 
issued with the prior shareholders’ approval in a general meeting of the precise terms 
and conditions of the issue; and 
 

(f) in working out the number of shares or securities that may be issued by the Company, 
if the security is a convertible security, each such security is counted as the maximum 
number of shares into which it can be converted or exercised.” 

 
Clause 67 – Issue of new shares or securities to Members 
 
“Subject to any direction to the contrary that may be given by the Company in general meeting, 
all new shares or other convertible securities shall, before issue, be offered to such persons 
as at the date of the offer are entitled to receive notices from the Company of general 
meetings in proportion as nearly as the circumstances admit, to the amount of the existing 
shares or securities to which they are entitled. The offer shall be made by notice specifying 
the number of shares or securities offered, and limiting a time within which the offer, if not 
accepted, will be deemed to be declined, and after the expiration of that time, or on the 
receipt of an intimation from the person to whom the offer is made that he declines to accept 
the shares or securities offered, the Directors may dispose of those shares or securities in 
such manner as they think most beneficial to the Company. The Directors may likewise also 
dispose of any new share or security which (by reason of the ratio which the new shares or 
securities bear to the shares or securities held by persons entitled to an offer of new shares 
or securities) cannot, in the opinion of the Directors, be conveniently offered under this 
Clause.” 
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Clause 69 – Alteration of Capital 
 
“The Company may by ordinary resolution: 
 
(a) consolidate and divide all or any of its share capital, the proportion between the amount 

paid and the amount, if any, unpaid on each subdivided share shall be the same as it 
was in the case of the share from which the subdivided share is derived; 

 
(b) convert all or any of its paid-up shares into stock and may reconvert that stock into 

paid-up shares;  
 

(c) subdivide its shares capital or any part thereof, whatever is in the subdivision; the 
proportion between the amount paid and the amount, if any, unpaid on each subdivided 
share shall be the same as it was in the case of the shares from which the subdivided 
share is derived;  
 

(d) cancel any shares which at the date of the passing of the resolution which resolution 
in that behalf have not been taken or agreed to be taken by any person or which have 
been forfeited and diminish the amount of its share capital by the amount of the shares 
so cancelled; or 
 

(e) subject to the provisions of this Constitution and the Act, convert and/or re-classify any 
class of shares into any other class of shares.” 

 
Clause 70 – Reduction of share capital 

 
“The Company may reduce its share capital by:-  
 
(a) a Special Resolution and confirmation by the Court in accordance with Section 116 of 

the Act; or 
 

(b) a Special Resolution supported by a solvency statement in accordance with Section 117 
of the Act.” 

 
Clause 72 – Purchase of own shares 

 
“Subject to the provisions of the Act, the Listing Requirements and any other requirements of 
the Bursa Securities and such other relevant laws, regulations or guidelines, and/ or 
authorities, the Company may from time to time by resolution of a General Meeting, acquire 
by purchase in good faith and in the best interests of the Company, the Company’s own 
shares through the Bursa Securities on which the shares are quoted provided always that the 
Company is solvent at the date of purchase of the Company’s shares and will not become 
insolvent by incurring the debt arising from the obligation to pay for the shares so purchased. 
Any shares in the Company so purchased by the Company and/ or any person shall be dealt 
with in accordance with the Act, the requirements of Bursa Securities and/ or any relevant 
authority.” 
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15.3.2 Transfer of Securities 
 

Clause 40 – Transfer of Securities 
 
“The instrument of transfer of any securities lodged with the Company shall be in writing and 
in the form approved in the Rules and shall be executed by or on behalf of the transferor and 
transferee, and the transferor shall be deemed to remain the holder of the securities until the 
name of the transferee is entered in the Record of Depositors in respect thereof. The transfer 
of any listed securities or class of listed securities of the Company, shall be made by way of 
book entry by the Bursa Depository in accordance with the Rules and, notwithstanding 
Sections 105, 106 and 110 of the Act, but subject to Section 148(2) of the Act and any 
exemption that may be made from compliance with Section 148(1) of the Act, the Company 
shall be precluded from registering and effecting any transfer of such listed securities.” 

 
15.3.3 Remuneration of Directors 
 

Clause 119 – Remuneration of Directors 
 
“The fees and any benefits payable to the Directors of the Company and its subsidiaries 
including any compensation for loss of employment of Director or former Director shall from 
time to time be determined by the Company in general meeting and such remuneration shall 
be divided among the Directors in such proportions and manner as the Directors may 
determine PROVIDED ALWAYS that:- 
 
(a) fee payable to Non-Executive Directors shall be by a fixed sum, and not by a 

commission on or percentage of profits or turnover and which shall not exceed the 
amount approved by shareholders in general meeting; 
 

(b) remuneration and other emoluments (including salary, bonus, benefits or any other 
elements) payable to Executive Directors who hold an executive office in the Company 
pursuant to a contract of service need not be determined by the Company in general 
meeting but such salaries and emoluments may not include a commission on or 
percentage of turnover. Nothing herein shall prejudice the powers of the Directors to 
appoint any of their members to be the employee or agent of the Company at such 
remuneration and upon such terms as they think fit provided that such remuneration 
shall not include commission on or percentage of turnover; 

 
(c) fees of Directors and any benefits payable to Directors shall be subject to annual 

approval at a general meeting; 
 
 

(d) any fee paid to an alternate Director shall be agreed between himself and the Director 
nominating him and shall be paid out of the remuneration of the latter; and 
 

(e) the monetary fees and/or benefits payable to Non-Executive Directors of the Company, 
including those who are also Director of the subsidiaries includes fees, meeting 
allowances, travelling allowances, benefits, gratuity and compensation for loss of 
employment of Director or former Director of the Company provided by the Company 
and subsidiaries, but does not include insurance premium or any issue of securities.” 
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15.3.4 Voting and borrowing powers of the Directors 
 

Clause 125 – Powers of Directors 
 
“The Directors may exercise all the powers of the Company to borrow money and to mortgage 
or charge its undertaking, property and uncalled capital, or any part thereof and to issue 
debentures and other securities whether outright or as security for any debt, liability or 
obligation of the Company or subsidiary company or associate company or any related third 
party subject to the law including but not limited to the provisions of the Act and the Listing 
Requirements, as they may think fit.” 
 
Clause 151 – Directors’ Interest in Contracts 
 
“A Director shall not participate in any discussion or vote in regard to any contract or proposed 
contract or arrangement in which he has, directly or indirectly, an interest (and if he shall do 
so his vote shall not be counted).” 
 
Clause 147 – Voting at Board Meetings 
 
“Subject to this Constitution, any questions arising at any meeting of Directors shall be 
decided by a majority of votes and a determination by a majority of Directors shall for all 
purposes be deemed a determination of the Directors. In case of an equality of votes, the 
Chairman of the meeting shall have a second or casting vote. The Chairman of the meeting 
shall however not have a second or casting vote where two (2) Directors form a quorum and 
only such a quorum is present at the meeting or only two (2) Directors are competent to vote 
on the question at issue. A Director present at a meeting of the Directors is presumed to have 
agreed to, and to have voted in favour of, a resolution of the Directors unless he expressly 
dissents from or votes to object against the resolution at the meeting.” 
 
Clause 147 – Casting Vote 
 
“Subject to this Constitution, any question arising at any meeting of Directors shall be decided 
by a majority of votes and a determination by a majority of Directors shall for all purposes be 
deemed a determination of the Directors. In case of an equality of votes, the Chairman of the 
meeting shall have a second or casting vote. The Chairman of the meeting shall however not 
have a second or casting vote where two (2) Directors form a quorum and only such a quorum 
is present at the meeting or only two (2) Directors are competent to vote on the question at 
issue. A Director present at a meeting of the Directors is presumed to have agreed to, and to 
have voted in favour of, a resolution of the Directors unless he expressly dissents from or 
votes to object against the resolution at the meeting.” 
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15.4 GENERAL INFORMATION 
 
(a) Save for the dividends paid to our shareholders for FYE 2022 to 2025 and up to LPD, 

and Directors’, Promoters’ and/ or key senior management’s remuneration as disclosed 
in Sections 5.1.5, 5.2.4 and 5.3.5 respectively, no other amount or benefit has been 
paid or given within the past 2 years immediately preceding the date of this Prospectus, 
nor is it intended to be paid or given, to any of our Promoters, Directors or substantial 
shareholders. 

 
(b) Save for the related party transactions as set out in Section 10.1, none of our 

Promoters, Directors and/ or substantial shareholders have any interest, direct or 
indirect, in any contract or arrangement subsisting at the date of this Prospectus and 
which is significant in relation to the business of our Group. 

 
(c) The manner in which copies of this Prospectus together with the official application 

forms and envelopes may be obtained and the details of the summarised procedures 
for application of our Shares are set out in Section 16. 

 
(d) There is no limitation on the right to own securities including limitation on the right of 

non-residents or foreign shareholders to hold or exercise their voting rights on our 
Shares. 

 
(e) Our Group has not established any other place of business outside of Malaysia and is 

not subject to governmental laws, decrees, regulations or other legislations that may 
affect the repatriation of capital and remittance of profits by or to our Group. 

 
 

15.5 CONSENTS 
 
(a) The written consents of our Adviser, Sponsor, Underwriter, Placement Agent, Corporate 

Finance Adviser, Solicitors, Share Registrar, Company Secretaries and Issuing House to 
the inclusion in this Prospectus of their names in the form and context in which such 
names appear have been given before the issue of this Prospectus and have not 
subsequently been withdrawn; 

 
(b) The written consents of our Auditors and Reporting Accountants to the inclusion in this 

Prospectus of their names, Accountants’ Report and report relating to the pro forma 
combined financial information in the form and context in which they are contained in 
this Prospectus have been given before the issue of this Prospectus and have not 
subsequently been withdrawn; and 

 
(c) The written consent of our IMR to the inclusion in this Prospectus of its name and the 

IMR Report, in the form and context in which they are contained in this Prospectus 
have been given before the issue of this Prospectus and have not been subsequently 
withdrawn. 
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15.6 DOCUMENTS FOR INSPECTION 
 
Copies of the following documents are available for inspection at the Registered Office of our 
Company during normal business hours for a period of 6 months from the date of this 
Prospectus: 
 
(a) Constitution; 
 
(b) Audited financial statements of Liftech Group Berhad since the date of incorporation up 

to 31 December 2023, FYE 2024 and FYE 2025; 
 
(c) Audited financial statements of Liftech KL, Liftech Penang, Liftech Ipoh, Liftech JB, 

Liftech Borneo and Liftech Academy for FYE 2022 to 2025; 
 
(d) Accountants’ Report as set out in Section 13; 
 
(e) Reporting Accountants’ Report relating to our pro forma consolidated statements of 

financial position as set out in Section 14; 
 
(f) IMR Report as set out in Section 8; 
 
(g) Material contracts as set out in Section 6.5; and 
 
(h) Letters of consent as set out in Section 15.5. 
 
 

15.7 RESPONSIBILITY STATEMENTS 
 
Our Directors, Promoters and Selling Shareholders have seen and approved this Prospectus. 
They collectively and individually accept full responsibility for the accuracy of the information. 
Having made all reasonable enquiries, and to the best of their knowledge and belief, they 
confirm there is no false or misleading statement or other facts which if omitted, would make 
any statement in this Prospectus false or misleading.  
 
M&A Securities acknowledges that, based on all available information, and to the best of its 
knowledge and belief, this Prospectus constitutes a full and true disclosure of all material facts 
concerning our IPO. 
 
 
 

The rest of this page is intentionally left blank 
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THIS SUMMARY OF PROCEDURES FOR APPLICATION AND ACCEPTANCE DOES NOT 
CONTAIN THE DETAILED PROCEDURES AND FULL TERMS AND CONDITIONS AND YOU 
CANNOT RELY ON THIS SUMMARY FOR PURPOSES OF ANY APPLICATION FOR OUR IPO 
SHARES. YOU MUST REFER TO THE DETAILED PROCEDURES AND TERMS AND CONDITIONS 
AS SET OUT IN THE “DETAILED PROCEDURES FOR APPLICATION AND ACCEPTANCE” 
ACCOMPANYING THE ELECTRONIC PROSPECTUS ON THE WEBSITE OF BURSA 
SECURITIES. YOU SHOULD ALSO CONTACT THE ISSUING HOUSE FOR FURTHER 
ENQUIRIES. 
 
Unless otherwise defined, all words and expressions used here shall carry the same 
meaning as ascribed to them in our Prospectus. 
 
Unless the context otherwise requires, words used in the singular include the plural, and 
vice versa. 
 
16.1 OPENING AND CLOSING OF APPLICATION PERIOD 

 
OPENING OF THE APPLICATION PERIOD: 10.00 A.M., 8 JUNE 2026 
 
CLOSING OF THE APPLICATION PERIOD: 5.00 P.M., 16 JUNE 2026 
 
In the event there is any change to the date or time for closing, we will advertise the notice 
of changes in a widely circulated English and Bahasa Malaysia newspaper in Malaysia, and 
make an announcement on Bursa Securities’ website. 
 
Late applications will not be accepted. 
 
 

16.2 METHODS OF APPLICATIONS 
 

16.2.1 Retail Offering 
 
Application must accord with our Prospectus and our Constitution. The submission of an 
Application Form does not mean that the Application will succeed.  
 
Types of Application and category of investors Application Method 
 
Applications by our eligible Directors, employees and 
persons who have contributed to the success of our 
Group  

 
Pink Application Form only 

 
Applications by the Malaysian Public: 
 

 

(a) Individuals White Application Form or 
Electronic Share Application or 
Internet Share Application 

 
(b) Non-Individuals White Application Form only 
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16.2.2 Placement  
 
Types of Application Application Method 
Applications by selected investors The Placement Agent will contact 

the selected investors directly. 
They should follow the 
Placement Agent’s instructions.  

 
Applications by Bumiputera investors approved by MITI MITI will contact the Bumiputera 

investors directly. They should 
follow MITI’s instructions.  

Eligible Persons, selected investors and Bumiputera investors approved by MITI may still apply 
for our IPO Shares offered to the Malaysian Public using the White Application Form, Electronic 
Share Application or Internet Share Application. 
 
 

16.3 ELIGIBILITY 
 

16.3.1 General 
 
You must have a CDS Account and a correspondence address in Malaysia. If you do not have 
a CDS Account, you may open a CDS Account by contacting any of the ADAs set out in Section 
12 of the Detailed Procedures for Application and Acceptance accompanying the electronic 
copy of our Prospectus on the website of Bursa Securities. The CDS Account must be in 
your own name. Invalid, nominee or third party CDS Accounts will not be accepted 
for the Application. 

Only ONE Application Form for each category from each applicant will be considered and 
APPLICATIONS MUST BE FOR AT LEAST 100 IPO SHARES OR MULTIPLES OF 100 
IPO SHARES.  
 
MULTIPLE APPLICATIONS WILL NOT BE ACCEPTED UNLESS EXPRESSLY ALLOWED 
IN THESE TERMS AND CONDITIONS. AN APPLICANT WHO SUBMITS MULTIPLE 
APPLICATIONS IN HIS OWN NAME OR BY USING THE NAME OF OTHERS, WITH OR 
WITHOUT THEIR CONSENT, COMMITS AN OFFENCE UNDER SECTION 179 OF THE 
CMSA AND IF CONVICTED, MAY BE PUNISHED WITH A MINIMUM FINE OF 
RM1,000,000 AND A JAIL TERM OF UP TO 10 YEARS UNDER SECTION 182 OF THE 
CMSA. 
 
AN APPLICANT IS NOT ALLOWED TO SUBMIT MULTIPLE APPLICATIONS IN THE 
SAME CATEGORY OF APPLICATION. PERSONS SUBMITTING APPLICATION BY 
WAY OF APPLICATION FORMS MAY NOT SUBMIT APPLICATIONS BY WAY OF 
ELECTRONIC SHARE APPLICATION OR INTERNET SHARE APPLICATION AND VICE 
VERSA. 
 
AN APPLICANT WHO WISHES TO SUBMIT APPLICATIONS USING A JOINT BANK 
ACCOUNT MUST CONTACT THE FINANCIAL INSTITUTION HANDLING THE 
APPLICATIONS TO ENSURE THAT THE NAME ON THE JOINT BANK ACCOUNT 
MATCHES THE NAME ON THEIR CDS ACCOUNT. THIS STEP MINIMIZES THE RISK 
OF REJECTION OF IPO APPLICATIONS DUE TO NAME DISCREPANCIES. OUR 
COMPANY, ADVISER AND ISSUING HOUSE ARE NOT RESPONSIBLE FOR ANY 
ISSUES ARISING THEREAFTER. 
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16.3.2 Application by Malaysian Public  
 
You can only apply for our IPO Shares if you fulfill all of the following: 
 
(a) You must be one of the following: 
 

(i) a Malaysian citizen who is at least 18 years old as at the date of the application 
for our IPO Shares; or 

 
(ii) a corporation/ institution incorporated in Malaysia with a majority of Malaysian 

citizens on your board of directors/ trustees and if you have a share capital, more 
than half of the issued share capital, excluding preference share capital, is held 
by Malaysian citizens; or 

 
(iii) a superannuation, co-operative, foundation, provident, pension fund established 

or operating in Malaysia. 
 
(b) You must not be a director or employee of the Issuing House or an immediate family 

member of a director or employee of the Issuing House; and 
 
(c) You must submit Applications by using only one of the following methods:  
 

(i) White Application Form; or 
 
(ii) Electronic Share Application; or  
 
(iii) Internet Share Application. 

 
16.3.3 Application by Eligible Persons 

 
The Eligible Persons will be provided with Pink Application Forms and letters from us detailing 
their respective allocation as well as detailed procedures on how to subscribe to the allocated 
IPO Shares. Applicants must follow the notes and instructions on the said documents and 
where relevant, in this Prospectus. All duly completed Pink Application Forms should be 
submitted to our Group through the Human Resources or Finance Department. 
 
 

16.4 APPLICATION BY WAY OF APPLICATION FORMS 
 
The Application Form must be completed in accordance with the notes and instructions 
contained in the respective category of the Application Form. Applications made on the 
incorrect type of Application Form or which do not conform STRICTLY to the terms of our 
Prospectus or the respective category of Application Form or notes and instructions or which 
are illegible will not be accepted.  

 
The FULL amount payable is RM0.29 for each IPO Share.  
 
Payment must be made out in favour of “MIH SHARE ISSUE ACCOUNT NO. 706” and 
crossed “A/C PAYEE ONLY” and endorsed on the reverse side with your name and address. 
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Each completed Application Form, accompanied by the appropriate remittance and legible 
photocopy of the relevant documents may be submitted using one of the following methods: 
 
(a) despatch by ORDINARY POST in the official envelopes provided, to the following 

address: 
 
Malaysian Issuing House Sdn Bhd 
(199301003608 (258345-X)) 
11th Floor, Menara Symphony 
5, Jalan Prof. Khoo Kay Kim 
Seksyen 13 
46200 Petaling Jaya 
Selangor 
 
Or 
 
P.O. Box 00010 
Pejabat Pos Jalan Sultan 
46700 Petaling Jaya 
Selangor 
 

(b) DELIVER BY HAND AND DEPOSIT in the drop-in boxes provided at Ground Floor at 
the front portion of Menara Symphony, 5, Jalan Prof. Khoo Kay Kim, Seksyen 13, 46200 
Petaling Jaya, Selangor,  
 
so as to arrive not later than 5.00 p.m. on 16 June 2026 or by such other time and date 
specified in any change to the date or time for closing. 
 
We, together with the Issuing House, will not issue any acknowledgement of the receipt 
of your Application Forms or Application monies. Please direct all enquiries in respect 
of the White Application Form to the Issuing House. 
 
The abovementioned methods are not applicable to the submission of Pink Application 
Forms. All duly completed Pink Application Forms should be submitted to our Group 
through the HR or Finance Department. 

 
 

16.5 APPLICATION BY WAY OF ELECTRONIC SHARE APPLICATIONS 
 
Only Malaysian individuals may apply for our IPO Shares offered to the Malaysian Public by 
way of Electronic Share Application. 
 
Electronic Share Applications may be made through the ATM of the following Participating 
Financial Institutions and their branches, namely, Affin Bank Berhad, Alliance Bank Malaysia 
Berhad, AmBank (M) Berhad, CIMB Bank Berhad, Malayan Banking Berhad, Public Bank 
Berhad and RHB Bank Berhad. A processing fee will be charged by the respective Participating 
Financial Institutions (unless waived) for each Electronic Share Application. 
 
The exact procedures, terms and conditions for Electronic Share Application are set out on 
the ATM screens of the relevant Participating Financial Institutions. 
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16.6 APPLICATION BY WAY OF INTERNET SHARE APPLICATIONS 
 
Only Malaysian individuals may use the Internet Share Application to apply for our IPO Shares 
offered to the Malaysian Public.   
 
Internet Share Applications may be made through an internet financial services website of 
the Internet Participating Financial Institutions or Participating Securities Firms, namely, Affin 
Bank Berhad, Alliance Bank Malaysia Berhad, CGS International Securities Malaysia Sdn Bhd, 
Hong Leong Investment Bank Berhad, iFAST Capital Sdn Bhd, Kenanga Investment Bank 
Berhad, Malacca Securities Sdn Bhd, Malayan Banking Berhad, Moomoo Securities Malaysia 
Sdn Bhd, Public Bank Berhad, RHB Bank Berhad, TA Securities Holdings Berhad and UOB Kay 
Hian (M) Sdn Bhd. A processing fee will be charged by the respective Internet Participating 
Financial Institutions or Participating Securities Firms (unless waived) for each Internet Share 
Application. 
 
The exact procedures, terms and conditions for Internet Share Application are set out on the 
internet financial services website of the respective Internet Participating Financial Institutions 
or Participating Securities Firms. 
 
 

16.7 AUTHORITY OF OUR BOARD AND THE ISSUING HOUSE 
 
The Issuing House, on the authority of our Board reserves the right to: 
 
(a) reject Applications which: 

 
(i) do not conform to the instructions of our Prospectus, Application Forms, 

Electronic Share Application and Internet Share Application (where applicable); 
or  

 
(ii) are illegible, incomplete or inaccurate; or 
 
(iii) are accompanied by an improperly drawn up or improper form of remittance; or 

 
(b) reject or accept any Application, in whole or in part, on a non-discriminatory basis 

without the need to give any reason; and 
 
(c) bank in all Application monies (including those from unsuccessful/ partially successful 

applicants) which would subsequently be refunded, where applicable (without interest), 
in accordance with Section 16.9 below. 

 
If you are successful in your Application, our Board reserves the right to require you to appear 
in person at the registered office of the Issuing House at any time within 14 days of the date 
of the notice issued to you to ascertain that your Application is genuine and valid. Our Board 
shall not be responsible for any loss or non-receipt of the said notice nor will it be accountable 
for any expenses incurred or to be incurred by you for the purpose of complying with this 
provision. 
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16.8 OVER/ UNDER SUBSCRIPTION 
 
In the event of over-subscription, the Issuing House will conduct a ballot in the manner 
approved by our Directors to determine the acceptance of Applications in a fair and equitable 
manner. In determining the manner of balloting, our Directors will consider the desirability of 
allotting and allocating our Issue Shares to a reasonable number of applicants for the purpose 
of broadening the shareholding base of our Company and establishing a liquid and adequate 
market for our Shares.  
 
The basis of allocation of shares and the balloting results in connection therewith will be 
furnished by the Issuing House to the SC, Bursa Securities, all major Bahasa Malaysia and 
English newspapers as well as posted on the Issuing House’s website at www.mih.com.my 
within 1 market day after the balloting date. 
 
Under the Listing Requirements, at least 25.0% of our enlarged share capital for which listing 
is sought must be in the hands of a minimum 200 public shareholders, each holding not less 
than 100 Shares each upon our admission to the ACE Market. We expect to meet the said 
requirement at the point of our Listing. If we fail to meet the said requirement, we may not 
be allowed to proceed with our Listing. In such an event, we will return in full, without interest, 
all monies paid in respect of all Applications. If any such monies are not paid within 14 days 
after we become liable to do so, the provision of sub-section 243(2) of the CMSA shall apply 
accordingly.  
 
In the event of an under-subscription of our IPO Shares by the Malaysian Public and/ or 
Eligible Persons, subject to the underwriting arrangements and reallocation as set out in 
Section 4.3.3, any of the abovementioned IPO Shares not applied for will then be subscribed 
by the Underwriter based on the terms of the Underwriting Agreement. 
 
 

16.9 UNSUCCESSFUL/ PARTIALLY SUCCESSFUL APPLICANTS 
 
If you are unsuccessful/ partially successful in your Application, your Application Monies 
(without interest) will be refunded to you in the following manner. 
 

16.9.1 For applications by way of Application Forms 
 
(a) The Application monies or the balance of it, as the case may be, will be returned to you 

through the self-addressed and stamped Official “A” envelope you provided by ordinary 
post (for fully unsuccessful applications) or by crediting into your bank account (the 
same bank account you have provided to Bursa Depository for the purposes of cash 
dividend/ distribution) or if you have not provided such bank account information to 
Bursa Depository, the balance of Application monies will be refunded via banker’s draft 
sent by ordinary/ registered post to your last address maintained with Bursa Depository 
(for partially successful applications) within 10 Market Days from the date of the final 
ballot at your own risk.  
 

(b) If your Application is rejected because you did not provide a CDS Account number, your 
Application monies will be refunded via banker’s draft sent by ordinary/ registered post 
to your address as stated in the NRIC or any official valid temporary identity document 
issued by the relevant authorities from time to time or the authority card (if you are a 
member of the armed forces or police) at your own risk.  
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(c) A number of Applications will be reserved to replace any successfully balloted 
Applications that are subsequently rejected, which is subject to Bursa Depository final 
verification. The Application monies relating to these Applications which are 
subsequently rejected or unsuccessful or only partly successful will be refunded 
(without interest) by the Issuing House as per items (a) and (b) above (as the case 
may be). 
 

(d) The Issuing House reserves the right to bank into its bank account all Application 
monies from unsuccessful applicants. These monies will be refunded (without interest) 
within 10 Market Days from the date of the final ballot by crediting into your bank 
account (the same bank account you have provided to Bursa Depository for the 
purposes of cash dividend/ distribution) or by issuance of banker’s draft sent by 
ordinary/ registered post to your last address maintained with Bursa Depository if you 
have not provided such bank account information to Bursa Depository or as per item 
(b) above (as the case may be).  
 

16.9.2 For applications by way of Electronic Share Application and Internet Share 
Application 
 
(a) The Issuing House shall inform the Participating Financial Institutions or Internet 

Participating Financial Institutions or Participating Securities Firms of the unsuccessful 
or partially successful Applications within 2 Market Days after the balloting date. The 
full amount of the Application monies or the balance of it will be credited without 
interest into your account with the Participating Financial Institutions or Internet 
Participating Financial Institutions or Participating Securities Firms (or arranged with 
the Authorised Financial Institutions) within 2 Market Days after the receipt of 
confirmation from the Issuing House. 

 
(b) You may check your account on the 5th Market Day from the balloting date.  
 
(c) A number of Applications will be reserved to replace any successfully balloted 

Applications that are subsequently rejected, which is subject to Bursa Depository final 
verification. The Application monies relating to these Applications which are 
subsequently rejected will be refunded (without interest) by the Issuing House by 
crediting into your account with the Participating Financial Institutions or Internet 
Participating Financial Institutions or Participating Securities Firms (or arranged with 
the Authorised Financial Institutions) not later than 10 Market Days from the date of 
the final ballot. For Applications that are held in reserve and which are subsequently 
unsuccessful or partially successful, the relevant Participating Financial Institutions or 
Internet Participating Financial Institutions or Participating Securities Firms will be 
informed of the unsuccessful or partially successful Applications within 2 Market Days 
after the final balloting date. The Participating Financial Institutions or Internet 
Participating Financial Institutions or Participating Securities Firms will credit the 
Application monies or any part thereof (without interest) within 2 Market Days after the 
receipt of confirmation from the Issuing House. 
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16.10 SUCCESSFUL APPLICANTS 
 
If you are successful in your application: 
 
(a) Our IPO Shares allotted to you will be credited into your CDS Account.  
 
(b) A notice of allotment will be despatched to you at your last address maintained with 

the Bursa Depository, at your own risk, before our Listing. This is your only 
acknowledgement of acceptance of your Application. 

 
(c) In accordance with Section 14(1) of the SICDA, Bursa Securities has prescribed our 

Shares as Prescribed Securities. As such, our IPO Shares issued/ offered through our 
Prospectus will be deposited directly with Bursa Depository and any dealings in these 
Shares will be carried out in accordance with the SICDA and Rules of Bursa Depository. 

 
(d) In accordance with Section 29 of the SICDA, all dealings in our Shares will be by book 

entries through CDS Accounts. No physical share certificates will be issued to you and 
you shall not be entitled to withdraw any deposited securities held jointly with Bursa 
Depository or its nominee as long as our Shares are listed on Bursa Securities. 
 
 

16.11 ENQUIRIES  
 
Enquiries in respect of the applications may be directed as follows: 
 
Mode of application Parties to direct the enquiries 
Application Form 
 

Issuing House Enquiry Services Telephone at 03-7890 4700 
 

Electronic Share 
Application 

 

Participating Financial Institutions 

Internet Share 
Application 

Internet Participating Financial Institutions or Participating 
Securities Firms or Authorised Financial Institutions 

 
You may also check the status of your Application at the Issuing House’s website at 
www.mih.com.my, by entering your CDS Account Number on the site after the allotment date. 
The status of your Application will be available by 3.00 p.m. Alternatively, you may contact 
any of the ADAs set out in Section 12 of the Detailed Procedures for Application and 
Acceptance accompanying the Electronic Prospectus on the website of Bursa Securities.  
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